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Background and Position 

1. I am employed by Compeer Financial, PCA ("Compeer") as the Vice President of Animal

Agricultural Lending - Swine and, as a result, have personal knowledge of the facts

hereinafter deposed to. I have been employed by Compeer in this capacity since November

of 2021.
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2. Unless expressly stated otherwise, any references to monetary amounts in my affidavit are

in United States Dollars (USD).

3. Compeer is a member-owned farm credit cooperative that provides lending and other

financial services to customers in the agricultural sector.

The Sunterra Group 

4. The Sunterra group of companies is a conglomerate of several corporations that operate

together as a vertically-integrated "farm-to-market" business (the "Sunterra Group"). The

Sunterra Group conducts business in both Canada and the United States. Among other

things, the Sunterra Group raises pigs in Alberta and the United States which are then

processed in the United States. The Sunterra Group also operates grocery stores in Alberta.

While I had some background knowledge about the Sunterra Group from my previous

experience in the swine lending industry, I also learned about the details of the Sunterra

Group's operations from my conversations, meetings, and communications with Ray Price,

the review of publicly available information, and from reviewing materials and information

provided to me by the Sunterra Group's representatives, as detailed below.

5. My primary employment responsibility with Compeer is to manage relationships with a

portfolio of Compeer clients who carry out business in the swine industry. Included in my

portfolio are certain members of the Sunterra Group. Three corporate members of the

Sunterra Group, as described at Paragraph 6 of my Affidavit, below, are customers of

Compeer. Between 2022 and February 14, 2025, I was Compeer's primary point of contact

for these customers and facilitated the client relationship between Compeer and the

Sunterra Group.

6. Compeer provided financial and lending services to three Sunterra Group companies whose

operations are based in the United States:

(a) Sunwold Farms, Inc. ("Sunwold U.S."), a corporation incorporated pursuant to the

laws of the State of South Dakota that carried out a "wean to finish" operation,

which means that Sunwold U.S. purchased weaned pigs and then raised to market

weight;
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(b) Sunterra Farms Iowa, Inc. ("Sunterra U.S."), a corporation incorporated pursuant

to the laws of the State of Iowa that operated as a pig management company,

including for Sunwold U.S. and Lariagra U.S. (defined below); and

(c) Lariagra Farms South, Inc. ("Lariagra U.S."), a corporation incorporated pursuant

to the State of South Dakota. Lariagra U.S. also carried out a wean to finish

operation similar to Sunwold U.S.

7. Throughout my Affidavit, when referring to Sunwold U.S., Sunterra U.S., and Lariagra

U.S. collectively I shall use the term the "Sunterra Customers". When referring

collectively to Sunwold U.S. and Sunterra U.S. only, I shall use the term the "U.S.

Sunterra Entities" as that is the term used by Compeer in its Statement of Claim in this

matter.

8. During the time I worked with the Sunterra Customers, the representative that I personally

dealt with most often was Ray Price. I also met with Debbie Uffelman, who was involved

in responding to periodic inquiries by Compeer's credit team. My understanding from Ray

Price and Debbie Uffelman is that they have worked closely together for decades.

9. Throughout my involvement with the Sunterra Customers, Ray Price was the President of

the Sunterra Group and its various companies, including the Sunterra Customers. Debbie

Uffelman was the Chief Financial Officer of the Sunterra Group and its various companies

(aside from, for a time, Lariagra U.S.), including the U.S. Sunterra Entities. Based on my

interactions with them, both Ray Price and Debbie Uffelman were actively involved in,

and oversaw, the management and operation of the Sunterra Customers, including their

financial affairs and strategic decision-making.

10. At the time I took over the Sunterra Customer accounts in 2022, I did not have any pre­

existing relationship with anyone from the Sunterra Group. However, the commercial

relationship between Compeer and the Sunterra Customers was already well-established

when I took over as relationship manager in 2022. Based on my previous experience

working in agricultural lending, I was familiar with the Sunterra Group and understood that
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they had a good reputation within the industry in terms of their farming and business 

practices. 

The Sunterra Group Lending Arrangements 

11. Compeer provided each of the Sunterra Customers with access to a revolving line of credit

facility (a "RLOC"). Each RLOC was supported by a promissory note and secured against

various collateral owned by each of the Sunterra Customers. This lending arrangement had

been going on for many years when I first became involved with the Sunterra Customers.

The RLOC lending agreements and promissory notes were regularly reviewed and

renewed, with the most recent renewal taking place in October of 2024 for a period expiring

on May 1, 2025.

12. At the time of the most recent renewal in October of 2024:

(a) Compeer provided Sunwold U.S. with an RLOC with a maximum credit limit of

$7,000,000. Attached as Exhibit "1" is a true copy of the promissory note/loan

agreement for Sunwold U.S. 's RLOC, dated October 7, 2024 and executed by Ray

Price (as President/Secretary) and Debbie Uffelman (as Chief Financial Officer);

(b) Compeer provided Lariagra U.S. with an RLOC with a maximum credit limit of

$4,000,000. Attached as Exhibit "2" is a true copy of the promissory note/loan

agreement for Lariagra U.S.'s RLOC, dated October 7, 2024 and executed by Ray

Price (as President/Secretary); and

(c) Compeer provided Sunterra U.S. with an RLOC with a maximum credit limit of

$500,000. Attached as Exhibit "3" is a true copy of the promissory note/loan

agreement for Sunterra U.S.'s RLOC, dated October 7, 2024 and executed by Ray

Price (as President) and Debbie Uffelman (as Chief Financial Officer).

(the foregoing agreements collectively referred to as the "RLOC Agreements") 

13. Financing advanced to the Sunterra Customers was secured against the property of the

Sunterra Customers through various security agreements. These agreements were also

updated from time to time, with the most recently executed agreements being:
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(a) A security agreement executed by Sunwold U.S. in favour of Compeer on October

7, 2024, a true copy of which is attached as Exhibit "4", and signed on behalf of

Sunwold U.S. by Ray Price (as President/Secretary) and Debbie Uffelman (as Chief

Financial Officer);

(b) A security agreement executed by Lariagra U.S. in favour of Compeer on October

7, 2024, a true copy of which is attached as Exhibit "5", and signed on behalf of

Lariagra U.S. by Ray Price (as President/Secretary); and

(c) A security agreement executed by Sunterra U.S. in favour of Compeer on

September 26, 2023, a true copy of which is attached as Exhibit "6", and signed

on behalf of Sunterra U.S. by Ray Price (as President) and Debbie Uffelman (as

Chief Financial Officer).

( collectively, the "Security Agreements") 

14. In addition to the foregoing, the Sunterra Customers also executed additional agreements

to provide cross-collateralization of the security between them. In addition to the foregoing

security, the financing provided to the Sunterra Customers was also guaranteed by their

parent corporation, Sunterra Enterprises Inc. ("Sunterra Enterprises") as follows:

(a) Attached as Exhibit "7" is a true copy of the Continuing Guaranty Agreement

executed by Sunterra Enterprises guaranteeing the performance of the obligations

of Sunwold U.S. executed on August 28, 2023 by Ray Price (as President of

Sunterra Enterprises). Section 2 of the Sunwold U.S. Continuing Guaranty

Agreement states, in part, that "the liability of Guarantor is limited to not more than

$3,000,000";

(b) Attached as Exhibit "8" is a true copy of the Continuing Guaranty Agreement

executed by Sunterra Enterprises guaranteeing the performance of the obligations

of Lariagra U.S. executed on August 28, 2023 by Ray Price (as President of

Sunterra Enterprises). Section 2 of the Lariagra U.S. Continuing Guaranty

Agreement states, in part, that "the liability of Guarantor is limited to not more than

$3,000,000"; and
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( c) Attached as Exhibit "9" is a true copy of the Continuing Guaranty Agreement

executed by Sunterra Enterprises guaranteeing payment and performance on

Sunterra U.S. executed on September 26, 2023 by Ray Price (as President of

Sunterra Enterprises).

15. In addition to the RLOCs, each of the Sunterra Customers had access to their own farm

cash management accounts (a "FCM account"), which were a financial product made

available to the Sunterra Customers through Compeer. These FCM accounts operated

similar to a money-market account in that the Sunterra Customers were able to deposit

funds and earn interest on any funds deposited. The enrollment agreements maintained by

Compeer in respect of these FCM accounts for the Sunterra Customers were as follows:

(a) Attached as Exhibit "10" is a true copy of the enrollment agreement for Sunwold

U.S.'s FCM account, executed June 15, 2006, by Ray Price (as Secretary) and

Debbie Uffelman (as "CFO for Sunterra Group"); 

(b) Attached Exhibit "11" is a true copy of the enrollment agreement for Lariagra

U.S.'s FCM account, executed April 21, 2018 by Ray Price (as

"President/Secretary/Treasurer"); and 

(c) Attached as Exhibit "12" is a true copy of the enrollment agreement for Sunterra

U.S. 's FCM account, executed June 15, 2006 by David Price (as "President") and

Debbie Uffelman (as "CFO for Sunterra Group").

16. The FCM accounts and RLOC accounts for each of the Sunterra Customers operated

together to facilitate the Sunterra Customers' activities. When the net balance was negative

(such that funds were drawn against the RLOC) interest would accrue and would be paid

to Compeer. When the net balance was positive (such that funds were deposited within the

FCM account) interest would be paid to the Sunterra Customers.

17. The Sunterra Customers were also able to issue cheques drawn against their FCM

account/RLOC ( for ease of reference, this will be referred to as a "Compeer Account" as

the FCM account balance and RLOC balance are presented together on account statements

issued by Compeer). The funds that would be available to satisfy any cheque issued by one
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of the Sunterra Customers would be the total of that entity's RLOC credit limit and the 

amount deposited within its FCM account (if any). 

18. As part of its lending process, Compeer regularly collected financial information from the

Sunterra Customers. Compeer relied on the accuracy of this information when making

decisions about renewing or extending the financing that was provided to the Sunterra

Customers.

Initial Introduction to the Sunterra Group 

19. At the time I became involved in the relationship with the Sunterra Customers, there were

no outstanding defaults with respect to their lending arrangements that I, or to my

knowledge anyone at Compeer, was aware of. Part of my role was to understand the

business of the Sunterra Group as a whole and foster what was a long-standing customer

relationship.

20. As part of my efforts to understand Compeer's relationship with the Sunterra Group and to

gather information about the Sunterra Group's operations, on August 28, 2022, I travelled

to Alberta with my colleagues Jessica Ziegler and Steve Malakowsky. We met with Ray

Price and Debbie Uffelman to discuss the Sunterra Group's business and understand how

Compeer could provide financial services to support the Sunterra Group's continued

growth and operation and how the Sunterra Customers fit within the overall corporate

structure of the Sunterra Group as a whole.

21. At that meeting, Ray Price and Debbie Uffelman explained how the Sunterra Group's

business operated and, among other things, what role the Sunterra Customers had in the

overall business of the Sunterra Group. They explained that, at that time, Sunterra U.S.

managed approximately 350,000 swine barn spaces for a large US-based meat processor

and that many of the barn spaces were filled by Sunwold U.S. or Lariagra U.S. pigs that

had originated from Sunterra Group companies operating in Canada, including Sunwold

Farms Limited ("Sunwold Canada"). Sunterra Farms Ltd. ("Sunterra Canada")

provided management services to Sunwold Canada similar to the relationship between

Sunterra U.S. and Sunwold U.S.
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22. Ray Price explained that he was the president in charge of the operations of Sunwold

Canada and Sunterra Canada ( collectively the "Canadian Sunterra Entities") and Debbie

Uffelman acted as their Chief Financial Officer and was deeply involved and

knowledgeable about the business (indeed Ray Price joked that his mother often said

Debbie Uffelman was a better hire for the business than the Price brothers themselves).

This management structure had been in place for many years. A true copy of my notes from

this August 29, 2022 meeting are attached as Exhibit "13".

23. Attached as Exhibit "14" is a true copy of a corporate search for Sunterra Canada showing

Ray Price as one of Sunterra Canada's directors. Attached as Exhibit "15" is a true copy

of a corporate search for Sunwold Canada showing Ray Price as one ofSunwold Canada's

directors. These corporate searches also note that Sunterra Canada owns 100% of the

voting shares of Sunwold Canada and that Sunterra Canada is, in tum, wholly owned by

Sunterra Farm Enterprises Ltd. Attached as Exhibit "16" is a true copy of a corporate

search for Sunterra Farm Enterprises Ltd., which is owned by the members of the Price

family, including Ray Price. Attached as Exhibit "17" is a true copy of an annual report

for Sunterra U.S. showing Ray Price as President of Sunterra U.S. A diagram setting out

the corporate relationship is attached below:

Sunterra Enterprises Inc. 

Sunterra U.S. Sunterra Canada 

Sunwold U.S. 
Sunwold Canada 

Lariagra U.S. 

Intercompany Transfers by Sunterra Group 

24. Shortly after the August 28, 2022 meeting with Ray Price and Debbie Uffelman, I left for

vacation. While I was on vacation, an issue arose regarding potentially fraudulent cheques

issued on the Sunterra U.S. Compeer Account. This was identified, escalated, and
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investigated by others within Compeer and, ultimately, the Sunterra Customers confirmed 

that none of the cheques were fraudulent. This is not related to the cheque kiting between 

the U.S. Sunterra Entities and the Canadian Sunterra Entities that was subsequently 

discovered. However, around this time, I came to learn that the Canadian Sunterra Entities 

and the U.S. Sunterra Entities were handling intercompany fund transfers by issuing 

cheques between themselves. 

25. Many commercial clients transfer funds between related corporate entities and so the fact

that there were intercompany fund transfers was not unusual. However, the manner in

which the Sunterra Group was going about doing this - through the use of cheques - was

not as common. However, the Sunterra Customers were the only customers that I dealt

with at Compeer who had a parent company based in Canada and, at the time, I understood

that cheques were being used because funds were being transferred internationally between

the U.S. Sunterra Entities and Sunterra Group companies in Canada.

26. The use of cheques in this way created administrative inefficiencies for Compeer as it was

time consuming for Compeer's administrative staff to process international cheques (as the

cheques made out to the U.S. Sunterra Entities were being physically couriered from

Canada and coming out of a Canadian bank account), which had to be manually received,

inputted, and then processed.

27. Using cheques did not seem to me to be the best solution for the Sunterra Group to make

intercompany transfers. In addition, in the case of the Sunterra Group, the practice of using

cheques seemed to be more expensive (given courier/mailing charges) and was less secure

and could be slower than alternative methods of transferring funds because it relied on the

physical delivery of the cheques to one of Compeer's branch offices in Minnesota.

28. Accordingly, in March of 2023, my colleague, Lisa Johnsrud (who worked as a cash

management consultant) and I asked Debbie Uffelman and Craig Thompson (who at the

time was the CFO for Lariagra U.S.) to have a meeting to discuss whether the Sunterra

Group companies, including the U.S. Sunterra Entities could use a different method for

completing intercompany transfers. Specifically, on March 13, 2023, I wrote to Debbie

Uffelman and Craig Thompson, stating:
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After the fraud scare last summer, we have looked into some ways to move 

money electronically. We believe there are ways to more efficient [sic] and 

cost effective way to move money between your various accounts while 

reducing the risk of fraud. We would like to discuss to ensure that it would 

be a fit on your end as well. 

29. A true copy of my e-mail correspondence, dated March 13, 2023, is attached as Exhibit

"18".

30. By late March of 2023, Ray Price had provided me with a number of explanations for why

the Sunterra Group used cheques to transfer funds as opposed to other means that, at the

time, I thought would have been more secure and efficient for the Sunterra Group.

Specifically, Ray Price advised in the course of my discussions with him that:

(a) He engaged in frequent international travel that would make it difficult for him to

provide the dual authorization required to wire transfer funds from the Canadian

bank Sunterra Canada and Sunwold Canada used (which I understood to be

Canadian Western Bank, now the National Bank of Canada);

(b) Using an automated clearing house (also called an electronic fund transfer) was not

possible because the Canadian Western Bank (Sunterra Group's Canadian bank)

could not issue electronic fund transfers to a financial institution in the United

States;

(c) Because Sunwold U.S. and Lariagra U.S. hired Sunterra U.S. to provide

management services, fees were being sent back to Canada on a daily basis and the

volume of transaction would result in too many wiring fees; and

(d) There were different accounting rules applicable in Canada (where entities could

use cash accounting) as compared to the United States (where entities could use

accrual accounting) that the Sunterra Group could use to its advantage from a tax

perspective if it transferred funds as it was doing.

3 1. I relied on the accuracy and truthfulness of these comments, which I believed at the time 

to be a sufficient explanation for why the Sunterra Group operated its business in this way 
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based on pnor comments by Ray Price, my understanding of the Sunterra Group's 

operations, and my understanding of the Sunterra Group's history with Compeer. At no 

time did Ray Price (or Debbie Uffelman or anyone else with the Sunterra Group) ever 

suggest to me that the Canadian Sunterra Entities would be unable to pay the cheques that 

were being issued to Compeer for deposit into the U.S. Sunterra Entities' accounts. To the 

contrary, Ray Price and Debbie Uffelman explained how well the business in Canada was 

doing and so I always believed that the funds were available and, for many years, this is 

what played out in practice as the cheques that were issued always cleared. 

32. The reference that Ray Price made to tax advantages for the Sunterra Group was repeated

on multiple occasions to explain the volume and use of cheques between the Canadian

Sunterra Entities and the U.S. Sunterra Entities. Ray Price gave me this explanation during

calls in 2023 as well as various times thereafter. Debbie Uffelman never suggested to me

that there was a different reason for using cheques.

33. Although there were significant administrative burdens for Compeer to handle

international cheques, at the time, Compeer did not demand an immediate change in the

practice. There were a variety of reasons for Compeer's willingness to allow the Sunterra

Group to continue to use cheques despite the burdens of the cheques. These reasons

included Compeer's longstanding relationship with the Sunterra Group, the Price family's

reputation in the industry, Compeer's belief that the Sunterra Group was a viable business,

and Ray Price's willingness to explore changes to the Sunterra Group's business practices

that would simplify money movement and help them move away from using cheques.

34. For example, Ray Price advised that the Sunterra Group would continue to review whether

their Canadian financial institutions would be able to support a different method of fund

transfers and would also explore whether Sunterra Group would be able to amalgamate the

Sunterra Customers together to reduce the volume of inter-company fund transfers.

35. Subsequently, I understood from my interactions with Ray Price, as set out below, that the

Sunterra Group had decided to move forward with an amalgamation of certain Sunterra

Group entities in part to help reduce or eliminate the need for intercompany fund transfers.

This also influenced how I viewed the Sunterra Group's use of cheques and influenced my

decision not to immediately push the issue of moving away from using cheques for
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intercompany transfers. My view at the time was that Ray Price was receptive to Compeer's 

desire to move the Sunterra Group away from using cheques and seemed to be ready to 

take steps to address the issue. On June 27, 2023, Ray Price, in an email that included 

Debbie Uffelman, provided an update stating that: 

I had a conversation with the tax team at KPMG last night and we are getting 

close to being able to do some work on putting entities together. The next 

month or so should deliver some answers. 

36. A true copy of Ray Price's June 27, 2023 email is attached as Exhibit "19".

37. On August 16, 2023, in connection with a discussion about renewing the RLOCs for the

Sunterra Customers, Ray Price provided me with a further update about the status of the

amalgamation that I understood at the time was being implemented by the Sunterra Group:

The timing of your email is interesting because I was meeting with KPMG 

yesterday afternoon [sic] go sort out amalgamation questions for both the 

U.S. and one or two of the companies up here. It doesn't seem to be any 

problem from their perspective to combine the 3 U.S. companies. That will 

mean that we will do at least Lariagra and Sunwold. I will now talk to our 

U.S. lawyer about whether we should keep Sunterra Iowa around for the 

management business we do with TPG. If it doesn't matter, we will put all 

three together. We are also looking at putting the 3 Canadian companies 

together - Sunterra Farms, Lariagra Canada and Sunwold Canada. It will 

make a lot of things easier. There are some tax implications that KPMG is 

working through, and under Canadian tax rules, we have to file tax returns 

for the companies when we amalgamate and then again at year end. It likely 

means that we will put them together at the end of 2023 if we find that it is 

workable 

38. A true copy of Ray Price's August 16, 2023 e-mail is attached as Exhibit "20".

39. On October 30, 2023, Ray Price wrote to me and advised that he had recently been

diagnosed with a heart attack and would be away for an indefinite period of time. A true
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copy of Ray Price's October 30 2023 email is attached as Exhibit "21". Based on 

information I learned from my interactions with the Sunterra Group, Ray Price's heart 

attack significantly impacted his ability to work and he was stepping back from the 

business for three to four months. Because of this medical event, I did not follow-up with 

Ray Price as to the status of the promised amalgamation for the balance of the 2023 

calendar year. Ultimately, I learned from the Sunterra Group that no amalgamation 

occurred in 2023. 

40. Due to Ray Price's health issues, the next time I reached out to him was on January 19,

2024 to ask if he was feeling well enough to have a meeting. A copy of my e-mail

correspondence is attached as Exhibit "22". On February 20, 2024, I had a conference

call with Ray Price. This was mostly focused on discussing the Sunterra Group's overall

business operations, but I also asked him if any progress had been made on finding a

different way to make intercompany transfers. He did not have an update for me at that

time, but told me that he would be checking in with Debbie Uffelman.

41. On April 25, 2024, Ray Price gave me more details about the plan moving forward when

he provided me with a "one pager" indicating the "Objective of the Plan" was to "simplify

the banking between CWB and Compeer". CWB was a reference to Canadian Western

Bank, the Canadian banking institution used by Sunwold Canada and Sunterra Canada.

Ray Price advised that this simplification could be accomplished by the amalgamation of

Sunwold U.S. and Lariagra U.S. which could be done by June of 2024. Ray Price also

informed me that the Sunterra Group was selling some Canadian crop land and equipment

to increase the overall working capital of the Sunterra Group to "provide more flexibility

for money movement between Canada and the U.S.". I understood from my discussions

with Ray Price that this land and equipment sale was part of the Sunterra Group's

succession planning and the timing was convenient (and so was not being done in specific

response to the plan to move away from the use of cheques for intercompany transfers) and

was not related to any liquidity issue or financial distress on the part of the Sunterra Group,

which I then continued to understand was sound financially. This communication from Ray

Price also caused me to believe that working with the Sunterra Group as they worked to

restructure and move away from the use of cheques with Compeer was an appropriate
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course of action. Attached as Exhibit "23" is a copy of the plan proposed by Ray Price 

along with the covering e-mail from Ray Price. 

42. After our call, Ray Price also provided me with a breakdown of how the proposed

reorganization would assist in simplifying cashflow between the various Sunterra Group

entities. A true copy of the breakdown provided by Ray Price (showing the Current

Sunterra Company Flows and the Future Sunterra Company Flows) along with Ray Price's

covering e-mail of May 10, 2024 is attached as Exhibit "24". This document showed the

amalgamation of Sunwold U.S and Lariagra U.S. as well as the amalgamation of the

Canadian Sunterra Entities (along with another Canadian entity in the Sunterra Group

called Lariagra Farms Ltd.) and no longer had any funds flowing directly between the U.S.

Sunterra Entities and the Canadian Sunterra Entities aside from wean pig purchases and

management fees.

43. Throughout these discussions, Ray Price repeatedly reinforced to me that the flow of funds

between the various Sunterra Group entities was part of their regular business operation of

the Sunterra Group and was structured this way because of tax planning considerations

applicable to the Sunterra Group as a whole.

44. No amalgamation happened by June of 2024. On August 23, 2024, I, along with a colleague

from Compeer, travelled to Alberta to meet with Ray Price and Debbie Uffelman, among

others, to discuss the status of the Sunterra Group. During this discussion:

(a) The proposed amalgamation was again discussed, which had still not taken place.

Ray Price advised that the Sunterra Group had been questioning whether

amalgamation of Lariagra U.S. might give rise to a breach of the contract Lariagra

U.S. had with its meat processor. Ray Price advised that their contracts with that

processor were expiring on either October 31, 2024 or December 31, 2024 and

advised that the amalgamation would take place on the latter date; and

(b) During the meeting I advised that the use of cheques for inter-company fund

transfers had become a "red flag" by which I meant that the logistical effort that

was being expended to process the cheques had to be dealt with. I advised that the

use of international cheques for inter-company fund transfers needed to end
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regardless of what benefits it might bring to the Sunterra Group and explained that 

I did not understand the business case for using cheques over another method of 

fund transfer as cheques seemed less efficient and more expensive. Ray Price told 

me at the meeting that he understood and would make the change. 

(c) In addition to the amalgamation, he said that the Sunterra Group was also looking

at switching their Canadian banking operations to the Bank of Nova Scotia which

had both Canadian and U.S. branches to make transferring funds between Canada

and the United States easier. We agreed on a date of December 31, 2024 to end the

practice of transferring funds via cheques as this also coincided with the

amalgamation date Ray Price had provided, as described above.

45. Attached as Exhibit "25" is a true copy of my contemporaneous notes from the August

23, 2024 meeting.

46. I left the August 23, 2024 meeting satisfied that the Sunterra Group understood that

Compeer would make changes in their business practices to deal with intercompany fund

transfers in a different way.

47. I continued to believe, based on my interactions with Ray Price and Debbie Uffelman, that

the fund transfers themselves were being done for legitimate business purposes, even if I

did not fully understand why the Sunterra Group had insisted on using cheques up until

this point. I always believed (during all my dealings with Ray Price and Debbie Uffelman)

that the cheques that the Canadian Sunterra Entities were issuing to send money to the U.S.

Sunterra Entities would be honoured. The Sunterra Group always seemed to me to be on a

solid financial footing and Ray Price and Debbie Uffelman spoke positively about how the

business was doing. The reason that I had pushed the Sunterra Group to move away from

cheques was because of the administrative burden it placed on Compeer's staff without

there being a clear business reason on the Sunterra Group's part for needing to do so.

The 2024 RLOC Renewal 

48. As set out at Paragraph 12, above, the RLOC for each of the Sunterra Customers was

renewed in October of 2024.
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49. As part of the renewal process, on September 6, 2024, I sent an e-mail to Ray Price and

Debbie Uffelman asking for, among other things, financial statements for the Sunterra

Customers as well as an update on "the Plan with timeline to change the movement of cash

( checks) between the US and Canada by 12/31 (in conjunction with the amalgamation)".

This was a request for an update on what had been discussed at the August 23, 2024

meeting, discussed above, and I wanted to deal with this as part of the renewal.

50. I did not receive a response to this request and so followed up with Ray Price and Debbie

Uffelman on September 23, 2024, as the maturity date for the RLOCs at that point was

imminent (being October 1, 2024). Ray Price responded later that afternoon and advised,

in response to my query about the movement away from cheques, that there were still

operational requirements for the business that necessitated the movement of funds by

cheque until at least the end of the 2024 calendar year. Specifically, I had the following

exchange with Ray Price where he replied inline to my e-mail request as follows (my

portion of the e-mail is underlined in the excerpt below and Ray Price's portion is in italics

as, in the original, my portion is in black writing and Ray Price's is in red):

The Plan with timeline to change the movement of cash (checks) between 

the US and Canada by 12/31 (in conjunction with the amalgamation) I did 

not realize it, but our LRP options are quite specific as to the seller and 

origin of the pigs. I expect that we can amalgamate and it should still work, 

but we have to check that as we don't want to disrupt the insurance part. It 

probably is the simplest to put the new contracts in Sunwold 's name and 

run the existing contracts out at the end of this year. 

51. On September 27, 2024, Ray Price confirmed that he was still exploring a change to a

different Canadian institution for future banking that would be able to facilitate movement

of funds between Canada and the United States (now including Royal Bank as an option

along with the Bank of Nova Scotia, which is the institution mentioned in our August 2024

discussion). His email stated:

The CWB purchase by National Bank has cleared a major hurdle, but has a 

couple more to go. I expect that the deal will conclude sometime in the 

middle of next year. I have been talking with the Royal Bank as well as 
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Scotiabank to see what their level of interest is. Royal is the largest lender 

to agriculture in Canada, and one of the good guys at CWB left to go there. 

They are coming out for a visit in a couple weeks. They would have lots of 

capacity for money movement between Canada and the U.S. Once we know 

the situation with Tyson and the LRP contracts, I think we will target the 

end of the year for amalgamations. Once we get through that, and I 

understand what level of interest there is with Royal and Scotia, we will 

have a pretty good idea of the direction we are going to go. 

52. A true copy of my e-mail exchange with Ray Price containing the discussion referenced in

Paragraphs 50-52, above is attached as Exhibit "26", to which Debbie Uffelman was also

included.

53. Between September 29 and October 1, 2024, Ray Price sent me, among other documents,

2023 year-end financial statements for the U.S. Sunterra Entities. Debbie Uffelman was

copied on Ray Price's correspondence passing along the 2023 year-end financial

statements. True copies of what he provided are attached as Exhibit "27".

54. During the renewal process, Compeer relied on the information that Ray Price and Debbie

Uffelman were asked to provide regarding the finances and operations of the Sunterra

Customers, which included the explanations that Ray Price provided to me concerning the

planned amalgamation and movement away from using cheques to make intercompany

transfers, in approving the renewal of the RLOCs for each of the Sunterra Customers on

October 7, 2024.

55. While December 31, 2024 was the target date for the amalgamation, Ray Price asked if a

one-month buffer period could be added on to the deadline for moving away from cheques

for inter-company transfers (such that the amalgamation would be finalized at year end and

the following month would be used to complete the change in the use of cheques). This

extension, to January 31, 2025, was agreed to. However, this revised deadline was not met

either and cheques continued to be used for inter-company transfers.



- 18 -

Ray Price and Debbie Uffelman Have Been Deceiving Me 

56. On February 3, 2025, I was advised that Compeer had recently identified that there had

been approximately $80,000,000 in cheques issued between the U.S. Sunterra Entities and

the Canadian Sunterra Entities in a matter of days. On February 6, 2025, I participated in

an internal discussion among Compeer staff to discuss the circumstances of the inter­

company transfers, following which I was to have a call with Ray Price to inquire about

the situation.

57. On February 7, 2025 (being a Friday), I had a video-conference with Ray Price to

understand the reason for the recent drafts as well as Sunterra Group's overall business

situation and get an update on the deadline for transitioning away from the use of cheques.

Ray Price advised that they were still in the process of finding a new bank (Royal Bank of

Canada as he had referenced in his September 27, 2024 e-mail discussed above) to avoid

the need for cheques.

58. On February 10, 2025 (being the following business day), I met with Compeer's Vice

President of Accounting Operations to discuss my call with Ray Price. Given the lack of

explanation from Ray Price and the amount involved, we decided to escalate the matter to

Compeer's internal counsel to get advice about the situation.

59. On February 11, 2025, I had a call with Ray Price to discuss the volume of cheques that

had been issued. Ray Price advised that the business purpose behind the volume of cheques

was due to a "timing issue" and he would still need to consult with others within the

Sunterra Group to explain this further. After this meeting, Compeer sent Ray Price an e­

mail confirming that cheque writing privileges were being suspended for inter-company

transfers. A copy of this e-mail correspondence is attached as Exhibit "28".

60. On February 12, 2025, I participated on another call between Compeer and Ray Price to

discuss the volume of cheques. On the call, Ray Price admitted that he knew that there

were not enough funds in the Canadian Sunterra Entities to cover millions of dollars in

cheques that they had issued to the U.S. Sunterra Entities for deposit into their Compeer

accounts. Ray Price asked Compeer not to cash the cheques. He also admitted that the

Sunterra Group had been writing more cheques to try to deal with the problem but that this
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had only compounded things and what had been done was wrong. I have reviewed Exhibit 

Z of the Affidavit of Raymond Pai, sworn on behalf of the National Bank of Canada in 

Court of King's Bench of Alberta Action 2501 04252, a copy of which is attached as 

Exhibit "29". In that e-mail, Ray Price stated that the cycling of funds had "obviously 

grew beyond what it was meant to" which is similar to what he had admitted during our on 

February 12, 2025 call. 

61. Ray Price's comments on our call on February 12, 2025 came as a complete surprise to me

and were contrary to everything he had told me in the previous three years. Up until that

point, I had trusted the information that Ray Price and Debbie Uffelman had often provided

in explaining to me that the inter-company transfers were being done for operational

reasons and that they took the form that they did for tax planning purposes and that there

would be funds available to support the cheques. It was only on February 12, 2025 that I

came to learn that these statements had been a lie.

62. Had I known that the Canadian Sunterra Entities were deliberately issuing cheques without

having the funds to honour them, I would have immediately escalated that within Compeer

similar to how matters were escalated on February 10, 2025 and the accounts of the

Sunterra Customers would have been closed. Had these circumstances been known to me

in October of 2024, I would have elevated the issue within Compeer and the RLOCs would

not have been renewed. To the contrary, Compeer would have considered the Sunterra

Customers to be in default of the RLOCs and the accounts would have been closed.

63. On February 13, 2025 I participated in another call with Ray Price where he asked if

Compeer would reconsider its position and permit further cheques to be issued to the

Canadian Sunterra Entities so that funds would be available in their account. Compeer

refused this request. Ray Price also admitted during this call that he felt badly that the

Sunterra Group had earned interest on cheques that had been deposited and offered to pay

back that interest. This was the last time I ever spoke with Ray Price.

64. On February 14, 2025, a further follow-up call with Ray Price was scheduled. However,

Ray Price did not attend and, instead, sent an e-mail advising that $12,300,000 in cheques

previously deposited by Sunwold Canada into the Sunwold U.S. Compeer Account and

$16,600,00 in cheques previously deposited by Sunterra Canada into the Sunterra U.S.



- 20 -

Compeer Account would not be honoured. A true copy of Ray Price's February 14, 2025 

e-mail is attached as Exhibit "30".

65. Cheques for the inter-company transfers were issued by Debbie Uffelman and I trusted

that, as an experienced CFO who was familiar with the financial affairs of the Sunterra

Group, when she issued a cheque against one of the Canadian Sunterra Entities' accounts

there would be funds to honour it. It was only after Ray Price admitted that there were no

funds in Canada and the Canadian Western Bank started advising cheques would not be

honoured that I came to learn that I was wrong.

66. I did not have any direct involvement after February 14, 2025 when the Sunterra

Customers' account was moved into another group within Compeer to address enforcement

against collateral provided by the Sunterra Customers.

67. I make this Affidavit in support of Compeer's Application to lift the stay of proceeding

against Canadian Sunterra Entities, Ray Price, and Debbie Uffelman and for judgment

against those entities and the other defendants in the within Action and for no other or

improper purpose.

SWORN BEFORE ME ) 
at Barneveld, Wisconsin, this ) /J_th day of June, 2025. ) 
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This is Exhibit "l" referred to in the Affidavit of Nicholas Rue 
sworn before me this /2. day of June, 2025 

Notary Public in and for the State of Wisconsin 
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Assn. 8.0. No. CIFNo. Loan No. Product Code Coll. Code Customer Name 

53 74 2133180 1117397000 1009 Sunwold Farms, Inc. 

PROMISSORY NOTE/LOAN AGREEMENT 
CF300 (5/23) 

LENDER: Compeer Financial, PCA 
PO Box 810 
Sun Prairie, WI 53590 

TYPE OF LOAN: Revolving Line of Credit (RLOC) 

TYPE OF INTEREST RA TE: Adjustable Rate Prime Rate Based 

NOTE DATE: 

MATURITY DATE: 

LOAN AMOUNT: 

STATED INTEREST RATE: 

Commitment Amount 

$7,000,000.00 

October 07, 2024 

May 01, 2025 

$7,000,000.00 

9% 

ADJUSTABLE RATE PRIME RATE BASED: The initial annual rate of interest is equal to the Stated Interest Rate. On the first day of 
each month the interest rate shall be adjusted by adding a margin of 0.5 percentage points to the index. This margin shall remain in effect 
until October 4, 2025 at which time Lender may change the margin at its discretion, and Lender may continue to change the margin at 
successive intervals of 1 year(s) each thereafter. The index for adjustments is the prime rate reported on the tenth day of the month preceding 
the interest rate change date by the Wall Street Journal in its daily listing of money rates, defined therein as "the base rate on corporate 
Loans posted by at least 70 percent of the 10 largest U.S. banks." If a prime rate is not reported on the tenth day of a month, the prime rate 
reported on the first business day preceding the tenth day of the month will be used. If this index is no longer available, Lender will select a 
new index which is based upon comparable information. 

LOAN PAYMENTS: 
Interest-only Payments: Interest payments are payable monthly beginning on November 01, 2024. The remaining unpaid balance of the 
loan is payable in its entirety on the Maturity Date. 

DRAFT PROGRAM: 
Loan funds may be disbursed pursuant to the Draft Program Agreement set forth herein. The minimum draft amount is $0.00. 

COLLATERAL: Payment of the Loan is secured by: 
All existing and future security agreements from any Borrower/Debtor (and from third parties if so intended) to the Lender. All of the covenants 
and agreements contained in said security instruments are made a part of this note. 

DEFAULT ADD-ON RATE: 
2.0000% will be added to the interest rate that would otherwise be in effect for this Loan if Borrower defaults as explained in the Additional 
Provisions. 

FOR VALUE RECEIVED, the undersigned Borrower, whether one or more, jointly and severally promise to pay to the order of the Lender at its office 
shown above on or before the Maturity Date the principal sum equal to the Loan Amount together with interest thereon from dates of disbursement 
until paid pursuant to the Lender's Individual Loan Pricing Program (the "Program"), as provided in the Additional Provisions ("Loan"). Borrower grants 
to the Lender, as security for the payment of this Loan and, if applicable, the other Obligations, as defined in the Additional Provisions, a present 
security interest or lien in the property described above and, if applicable, the other Collateral, as defined in the Additional Provisions. 

Borrower acknowledges receipt of: a) pertaining to the Lender or the Lender's parent association, as applicable, the most recent annual report 
and most recent quarterly report, if more recent than the annual report; a copy of the Notice to Borrowers concerning investment, which includes a 
description of the terms and conditions under which equity is issued; capitalization bylaws and b) an Effective Interest Rate and Disclosure, a Truth 
in Lending Disclosure Statement, or a Closing Disclosure, as applicable. 
THIS AGREEMENT INCLUDES THE PROVISIONS IN THE "PROMISSORY NOTE/LOAN AGREEMENT -ADDITIONAL PROVISIONS" 
AND THE PROVISIONS IN THE "ADDENDUM TO PROMISSORY NOTE/LOAN AGREEMENT" 

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ 

CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL 

PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE 

THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT. 

An electronic reproduction of this fully-executed document shall be as valid as the original. 
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Sunwold Farms, Inc., a South Dakota Corporation 
�ignedby 

By: 
bl, Pvi(;t,

lmil�.c�ilii�ifinancial Officer 
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ADDENDUM TO PROMISSORY NOTE/LOAN AGREEMENT 

Date: October 07, 2024 Loan Number: 1117397000 

This Addendum is a part of, and contains additional terms and conditions for, a Promissory Note/Loan Agreement ("Note") dated October 07, 
2024 in the principal sum of $7,000,000.00, evidencing a loan extended by Compeer Financial, PCA ("Lender") to Borrower. Unless waived 
in writing by the Lender, until all liabilities of the Borrower under this loan have been paid and satisfied in full, the Borrower covenants and 
agrees as follows: 

1. To furnish to Lender, interim financials consisting of a balance sheet and income and expense statement and, or 
a projected income and expense statement, as requested by Lender.

2. Borrower covenants and agrees that any and all proceeds of Borrower's hedging account shall first be utilized for
the repayment of this loan, and that Borrower shall not utilize any of such hedging account proceeds for any
other purpose unless and until this loan shall be indefeasibly paid in full.

3. Beginning 9/30/2024, and monthly thereafter within 30 days of the previous month end, Borrower is to submit on 
a monthly basis to Lender, a Borrowing Base Certificate signed by management personnel with complete
inventories with all locations and sites of hog inventory identified current through the end of the preceding month.

The principal balance of all debt obligations associated with Compeer Financial shall at no time exceed the Net 
Value for Eligible Collateral as herein defined: The borrowing base shall equal the aggregate value of market 
hogs valued at cost plus feed and supply inventory and prepaid expenses. The Net Value for Eligible Collateral 
shall equal 70% of the borrowing base plus 70% of accounts receivable from packers less then 60 days of age, 
plus 100% hedge account liquidation value minus accounts payable minus outstanding checks. 

Any and all loan advances and disbursements shall be limited to the Total Eligible Borrowing Base being above 
the outstanding loan balance and accrued interest as determined by the borrowing base formula set forth in the 
Borrowing Base Certificate. If outstanding loan balance at any time exceeds the Total Borrowing Base, the 
outstanding loan balance must be reduced to the Total Eligible Borrowing Base within 30 days; if not so reduced 
Lender may declare the loan into default. 

4. Sunterra Enterprises Inc, to furnish to Lender, a balance sheet and a cumulative statement of profit and loss from
the beginning of each fiscal year through the end of such period, as requested by Lender.

5. To achieve and maintain an owner equity percentage of 50% by 12/31/2024 and thereafter at all times. Owner
equity percentage is calculated by dividing the difference between total assets and total liabilities by the total
assets from the balance sheet. Classification and valuation of assets and liabilities are to be determined by
Lender in accordance with the Lender's procedures. The notes associated with Shareholders and Sunwold
Canada Ltd. will be viewed as equity due to debt subordination agreements.

6. Borrower shall keep true, complete and accurate books, records and accounts in accordance with the Farm
Financial Standards Council's Financial Guidelines for Agricultural Production consistently applied or generally
accepted accounting principles consistently applied and furnish to Lender Beginning 12/31/2024, and annually
thereafter, within 60 days after the end of such period, a balance sheet and a cumulative income statement from
the beginning of each fiscal year through the end of such period. Both the balance sheet and the income
statement will need to be certified as correct (subject to year end adjustments) by an appropriate authorized
officer of the business, and they may be unaudited.
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PROMISSORY NOTE/LOAN AGREEMENT -ADDITIONAL PROVISIONS 

Date: October 07, 2024 Loan Number: 1117397000 

1. INDIVIDUAL LOAN PRICING PROGRAM: The Program provides for charging differential interest rates according to loan classes determined by criteria adopted by 
the Lender from time to time, such as type of loan, purpose, amount, quality, funding costs, operating costs. servicing costs, and competitive interest rates. There are 
separate types of loans and interest rates under the Program, each having a different rate of interest, and the loans within each class are assigned to an interest rate 
category. It is possible that the particular rate for each class of loan may differ among such geographical areas as may be designated from time to time. In the event 
that Borrower defaults under the terms or conditions of any promissory note, membership agreement, mortgage or other security document, or any amendatory 
agreement to any of these, the Lender at fts option may adjust this Loan to any less favorable interest rate category then offered or maintained by Lender for loans of 
this type. The higher interest rate shall become effective immediately upon placement of this Loan into the less favorable interest rate category by Lender, and the 
Loan may, at the option of Lender, remain in the less favorable interest rate category for the remaining term of the Loan, regardless of whether Borrower later cures the 
default. Lender shall not place the Loan into a less favorable interest rate category unless Lender has first given Borrower written notice of the default, and Borrower 
fails to cure the default within 60 days after Lender has given the notice. In addition to adjusting the Loan to a less favorable interest rate category, Lender may also 
charge the higher default interest rate described below. 
2. INTEREST CALCULATION METHOD: 

Interest may be based upon a 360- or 365-day year as the Lender may determine. 
3. ADJUSTABLE OR VARIABLE INTEREST RA TES: If the Loan has an adjustable or variable interest rate, Borrower will be notified in writing of any change in an 
interest rate tied to an external index not later than 45 days after the effective date of the change, or if the interest rate is not tied to an external index, not later than 1 O 
days after the effective date of the change, or if this Loan is subject to Truth in Lending, not later than the notice period required under the Truth in Lending Act and 
implementing regulations. Notwithstanding the foregoing or any provision herein to the contrary, in no event shall the interest rate be less than 0.0000% per annum. 
4. DEFAULT RA TE OF INTEREST: If Borrower defaults under this document, any unpaid installment of principal or interest shall bear interest from the date of default 

until the default is cured or maturity of the Loan is accelerated by reason of default at a rate equal to the interest rate for this Loan that would otherwise be in effect during 
the period of default plus the Default Add-On Rate per annum (the "default rate"), and the amount of such interest in excess of interest otherwise accruing in the absence 
of default shall be immediately due and payable. At maturity or upon acceleration of maturity by reason of default, the entire indebtedness including all principal, interest 
and advancements shall bear interest until paid at the default rate in effect at the time of maturity or acceleration of maturity, as the case may be. 
5. DISBURSEMENTS OF PRINCIPAL: Disbursements of principal may be made at various times at Borrower's request, subject to the provisions of this paragraph. 
Repayments of principal under a Revolving Line of Credit reinstate the Loan commitment, subject to the terms of this document, but the total of the unpaid balance of 
future advances together with the existing indebtedness hereunder, in the aggregate at any one time outstanding, shall not exceed the Loan Amount; otherwise, 
repayments of principal do not reinstate the Loan commitment, and total disbursements, in the aggregate, shall not exceed the Loan Amount. The Lender may withhold 
further disbursements if it determines that: (a) the value of the Collateral is insufficient; (b) the Loan proceeds have been used for purposes not approved by the Lender; 
(c) Loan Payments have not been made in accordance with the repayment plan contained in this Note; or (d) an event has occurred which entitles the Lender to accelerate 
maturity of the Loan. If this Loan is a Revolving Line of Credij, Borrower agrees that disbursements shall be requested and used primarily for business, commercial or 
agricultural purposes and not for personal, family, household or other consumer purposes. 
6. DRAFT PROGRAM AGREEMENT: The Borrower may draw Loan funds using the draft forms furnished by the Lender, subject to the following terms and conditions: 

(a) The Borrower authorizes and directs the Lender and its duly authorized agents to accept drafts made or drawn by any Borrower and to disburse Loan funds 
accordingly, as specified in this document; however, Borrower agrees not to use drafts as payments on this or other Obligations of the Borrower. The Borrower may 
be charged a reasonable fee for this program and the cost of printing drafts. 
(b) The Borrower jointly and severally accepts responsibility for all disbursements made pursuant to this authorization and direction. The Lender shall not be obligated 
to inquire as to whether the Borrower has issued specific directions for any particular draft or to determine whether the Borrower has received the benefit of the 
proceeds of any particular draft before honoring such draft. Drafts may be deposited directly into the bank account of any Borrower. 
(c) The minimum amount for which each draft may be written is the Minimum Draft amount. In the event that Borrower writes any draft for an amount below this 
minimum, the Lender may charge Borrower a reasonable fee for each draft that is not in compliance. 
(d) Drafts may not be written in excess of the undisbursed Loan commitment. The Lender reserves the right to revoke all future draft privileges without notice to the 
Borrower in the event of an overdraft and the right to reject drafts that are not written for purposes specified in the Loan documents or pursuant to these terms and 
conditions. In the event that Lender chooses to honor a draft which exceeds the available Loan commitment, Borrower is liable for full repayment of the funds thus 
borrowed, plus interest, and Lender may charge Borrower a reasonable overdraft fee. 
(e) The Borrower agrees to immediately notify the Lender in the event one or more drafts are lost, stolen, destroyed or otherwise misused and to indemnify the Lender 
and hold the Lender harmless from any loss or claim if any draft is lost, stolen, forged, altered or otherwise misused if the Lender did not have notice of the same at 
least 24 hours prior to honoring such draft. 
(f) The Borrower may stop payment on a draft by request to the Lender. The Borrower will be charged a reasonable fee for each stop-payment order and agrees to
reimburse the Lender for all damages, costs and expenses as a result of the Lender's refusal to honor such draft. The Lender shall not be liable in the event the draft 
is honored following a stop-payment order if such order is not received in sufficient time to permit dishonor. 

(g) This authorization and direction shall be effective as to this and, with the Lender's approval, other existing and future Loans to the Borrower and shall continue in 
force and effect until the Lender receives written notice of revocation signed by the Borrower, provided the privilege of using drafts may be withdrawn by the Lender 
and unused drafts must be surrendered to the Lender on demand. 

7. FUNDS HELD PROGRAM: Lender may offer a Funds Held Program ("Program") that allows Borrower to make advance condijional payments on designated loans. 
Lender reserves the right, in its discretion, to amend or terminate the Program. The following terms and conditions apply to all Program accounts in connection with loans 
from Lender. 

(a) Subject to Lender's rights to direct the application of payments, an advance payment made to be applied to future maturities on the Loan will be placed in a Program 
account ("Account") as of the date received. If a special prepayment of principal is desired, Borrower must so specify when an advance payment is made. 
(b) Interest will accrue on funds in the Account at such times and at such rates as per Lender's Program. Lender may change the interest rate or accrual period from 
time to time without notice. The Program may provide for different interest rates for different categories of loans. 
(c) When a Loan installment or other related charge becomes due, funds in the Account for this Loan will be automatically applied on the due date toward payment of 
the installment or related charge. Any accrued interest in the Account will be applied first. If the funds in the Account are not adequate to pay the entire installment or 
related charge, Borrower must pay the difference by the installment due date. 
(d) Funds received after a Loan installment or related charge has been billed will be applied to the installment or related charge due. Funds received in excess of the 
billed installment amount or related charge will be placed in the Account. Even though no installment or related charge is due, Lender may, at its option, apply funds 
from the Account without notice to Borrower as follows: 

-- Protective Advances. If Borrower fails to pay when due other items Borrower is required to pay pursuant to any Loan document, Lender may apply funds in the 
Account to pay them. 
-- Account Ceiling. If the Account balance exceeds the unpaid balance on the Loan, Lender may apply the funds in the Account to pay off the loan and will return 
any excess funds. 
-- Transfer of Security. If Borrower sells, assigns, or transfers any interest in any collateral for the Loan, Lender may apply the funds in the Account to the remaining 
Loan balance. 
-- Deceased Borrowers. If all Borrowers are deceased, Lender may apply the funds in the Account to the remaining Loan balance. 
-- Termination of Program. If Lender decides to terminate the Program, it may apply all funds in the Account to the remaining Loan balance effective on the 
termination date. 

(e) Lender may, in its discretion, permit Borrower to withdraw funds from the Account in accordance with Lender's Program. 
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(f) Neither the advance payments nor the accrued interest in an Account are insured by a governmental agency or instrumentality. If Lender is placed in liquidation, 
Borrower shall be sent by the receiver such notices as required by FCA regulations then in effect. Such regulations currently provide for advance notice from the 
receiver that funds in the Account will be applied to the Loan and that funds in the Account will not earn interest after the receiver is appointed. 

8. LOAN PAYMENTS: If the Loan is payable in installments and the period from the day interest begins to the due date of the first installment is more than the interval 
between installments, there may be an interest only payment due one installment interval prior to the due date of the first installment, or the interest may be included in 
the first installment at the option of the Lender, but if such period is less than the interval between installments and principal and interest are payable in equal installments, 
then the first installment will be decreased by the amount of interest not yet accrued for that installment. The final installment may be more or less than preceding 
installments, if any, and any periodic adjustments to the interest rate will result in corresponding changes in the amount of installments, if the Loan is payable in 
installments, or the amount due at maturity. The Borrower may make advance payments in any amount and at any time without penalty. Prepayments shall, at the option 
of the Lender, (a) be held by the Lender and then applied to installments of principal and interest next scheduled to mature in the order of maturity, (b) be immediately 
applied to payment of principal then outstanding, resulting in a reamortization of the remaining balance of the Loan over the remaining term under the existing payment 
plan and in a corresponding reduction in the amount of future installments of principal and interest, or (c) be immediately applied to payment of principal then outstanding, 
with, if amortized, a corresponding reduction in the number of future installments of principal and interest in the inverse order of maturity, thus discharging the Loan at 
an earlier date; provided, in any event, the Lender may, at its option, first apply any such prepayments to the payment of interest accrued to the date of prepayment. 
9. PERSONAL PROPERTY AND FIXTURES: The following subsections (1) and (2) including the definitions apply, in addition, only if the collateral described on the 
Promissory Note/Loan Agreement, and each addendum thereto, includes personal property or fixtures: 
(1) Obligations and Collateral. The Borrower grants to the Lender as security for the payment and performance of this Loan and the other Obligations a security interest 
in all of the Borrower's rights, title, and interest in the Collateral, including all rights to transfer an interest in the collateral. "Obligations" means this Loan and all other 
loans and advances by the Lender (except any loan extended solely to one or more rural homeowners, as that term is defined in 12 C.F.R. § 613.3030) including: 

(a) existing and future indebtedness, liabilities, and other obligations of the Borrower to the Lender of any kind, absolute or contingent, due or to become due, arising 
out of existing or future credit granted by the Lender to the Borrower, or any one or more of them, and all extensions and renewals thereof from time to time; and 
(b) all costs incurred by the Lender in enforcing its rights under this document with interest, including attorney's fees and legal costs. 
"Collateral" includes: 
(a) the property described on the Promissory Note/Loan Agreement and each addendum thereto; 
(b) all additions, accessions, replacements, and substitutions of the Collateral and property of similar type or kind now owned or hereafter acquired by the Borrower; 
and 
(c) to the extent not included in (a) or (b) as original Collateral, all products and proceeds of the Collateral. 

(2) Warranties and Agreements: The Borrower warrants and agrees that: 
(a) The Borrower is the absolute owner of the Collateral free from any encumbrances, liens, security interests, or equity interests, except for the security interest 
granted herein and except as disclosed by the Borrower to the Lender in writing. 
(b) The Borrower shall: 

(1) care for the Collateral and not permit its value to be impaired; 
(2) keep the Collateral free from all encumbrances, liens, and security interests, other than those created or expressly permitted herein; 
(3) defend the Collateral against all claims and legal proceedings by persons other than the Lender; 
(4) pay and discharge when due all taxes, license fees, levies, and other charges upon the Collateral; and
(5) immediately inform the Lender in writing of any change in Borrower's address or the location of the Collateral. Loss of or damage to the Collateral shall not
release the Borrower from any of the Obligations. Upon demand, the Borrower will provide additional collateral acceptable to the Lender. 

(c) At the Lenders request, the Borrower shall keep all Collateral and the Lender's interest in it insured under policies naming the Lender as loss payee, with provisions, 
coverages, amounts, and by insurers satisfactory to the Lender, and the Borrower shall furnish Lender satisfactory evidence of such insurance. 
(d) The Borrower shall pay all expenses which are permitted to be recovered from the Borrower by applicable law and, upon request, take any action reasonably 
deemed advisable by the Lender to preserve the Collateral or to establish, determine the priority of, perfect, continue as perfected, preserve, enforce or terminate the
Lenders rights and interest in the Collateral. 
(e) The Lender is authorized to examine the Collateral at reasonable times. 
(f) The Borrower shall not dispose of any of the Collateral without the authorization of the Lender and, except as otherwise agreed to in writing by the Lender, shall 
apply the proceeds of all dispositions of the Collateral to payment of this Loan. 
(g) The Borrower understands that the unauthorized disposition of Collateral with intent to defraud the Lender constitutes a federal criminal offense. 
(h) The Borrower hereby authorizes the Lender to file all financing statements describing the Collateral, and all amendments thereto, in any offices as the Lender, in 
its sole discretion, may determine. The Borrower hereby also authorizes the Lender to file all effective financing statements describing the Collateral pursuant to 7 
U .S.C. Section 1631, and all amendments thereto, in any offices as the Lender, in its sole discretion, may determine. 
(i) If the Collateral includes federal or state government program entitlements or payments, the Borrower shall execute and deliver to the Lender all assignments, 
transfers, and other documents required by the Lender to transfer, convey, and assign to the Lender all such federal and state government program entitlements, 
payments, rights to payment whether or not earned by performance, accounts, general intangibles, and benefits. 
(j) All terms in this Agreement that are defined in the Uniform Commercial Code, as enacted in the state in which Lenders office originating this Loan is located and 
as amended from time to time ("UCC"), shall have the meanings set forth in the UCC unless the context clearly requires otherwise. The meaning of a term hereunder 
shall automatically change on the effective date of each amendment to the definition of such term in the UCC. 
(k) For each Borrower that is not an individual, the legal name of each such Borrower is as set forth in the Note or an addendum thereto. No Borrower has used any 
trade name, assumed name, or other name except those set forth in the Note or an addendum thereto. The Borrower shall give the Lender written notice at least 30 
days before the date of: 

(1) any change in any Borrower's name or 
(2) any use by any Borrower of another name. 

(I) If any Borrower is a Registered Organization, as that term is defined in the UCC, all information provided by the Borrower to the Lender concerning the state(s) of 
organization for the Borrower is true, accurate, and complete. No Borrower shall change its state of organization without the prior written consent of the Lender. 
Borrower shall provide the Lender with written notice at least 30 days before the date any Borrower takes any action to change its state of organization. 
(m) If any Borrower is an individual or an entity that is not a Registered Organization, all information provided by the Borrower to the Lender concerning the address 
of an individual Borrower's residence or the address of the chief executive office of an entity that is not a Registered Organization is true, accurate, and complete. No 
individual Borrower shall change that address of residence without providing written notice to the Lender at least 30 days before the effective date of such address 
change. No Borrower that is an entity that is not a Registered Organization shall change that address of the chief executive office without providing written notice to
the Lender at least 30 days before the effective date of such address change. Each Borrower who is an individual shall give Lender written notice at least 30 days
before any change in Borrowers name, or a name change on Borrower's driver's license or other state-issued identification ("Drivers License"), or expiration, renewal
or replacement of Borrower's Driver's License. Each Borrower gives Lender authority to periodically inspect their Drivers License. 
(n) To the extent that the Borrower uses proceeds of the Loan extended by the Lender to purchase Collateral, Borrowers repayment of the Loan shall apply on a 
"first-in-first-out" basis so that the portion of the Loan used to purchase a particular item of the Collateral shall be paid in the chronological order the Borrower purchased 
the Collateral. 

Borrower agrees to deliver upon the request of the Lender such additional or corrected documents, drafts or instruments as the Lender may deem necessary at any time. 
10. FINANCIAL RECORDS: The Borrower agrees to maintain complete and accurate financial books and records for Borrowers business, permit access by the Lender 
and to provide periodic financial information as requested by Lender in a form acceptable to Lender. 
11. PAYMENTS BY LENDER: The Lender is authorized but not obligated to pay the following items and charge them to the Loan with interest at the rate or rates then 
applicable to this Loan: 

(a) amounts required to pay prior liens on the Collateral; 
(b) the cost of insurance carried by the Borrower in connection with this Loan or any financially related service offered by or through the Lender; 
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(c) appraisal and title evidence costs, recording and filing fees, and similar items; 
(d) amounts required for the Borrower to acquire and maintain stock or participation certificates in the Lender or the Lender's parent association, as applicable; and 
(e) any accrued interest hereunder that is not paid when due; 
(f) any fees or charges assessed in connection with any loan, loan servicing action, or other service, including optional financial services provided by or through 
Lender; 
(g) any letters of credit issued for or on behalf of Borrower; 
(h) any sums Lender determines necessary to protect Lender's interest in any Collateral security pursuant to this Note or any other loan document; and 
(i) any items or charges necessary to close the Loan. 

12. EVENTS OF DEFAULT: Each of the following constitutes a default by Borrower under this document: 
(a) the failure to perform any warranty or agreement contained in this document or in any instrument securing payment of this Loan or related to this Loan; 
(b) default under any other promissory note executed by the Borrower, or any one or more of them, and payable to the Lender (except any promissory note executed 
solely by one or more rural homeowners, as that term is defined in 12 C.F.R. § 613.3030); 
(c) default under any lease executed by the Borrower, or any one or more of them, under which the Lender is the Lessor, and, it shall also be an event of default under 
this document if an event of default occurs on any other loan or lease that any Borrower has with either the Lender's parent association or any subsidiaries of the 
Lender's parent association; 
(d) any statement or report furnished by the Borrower to the Lender is false in any material respect; 
(e) any Borrower provides false, misleading or incomplete information to Lender for the purpose of influencing the decision(s) of Lender; 
(f) any Borrower engages in any unlawful activity; 
(g) any Collateral is lost, stolen, substantially damaged, destroyed, or, without the Lende�s consent, sold or encumbered; 
(h) any Borrower or guarantor dies, is dissolved, or the commencement of any proceeding by or against any Borrower or guarantor under the provisions of any 
bankruptcy or insolvency laws; 
(i) the Lender, in good faith, deems itself insecure or determines that the prospect of payment of this Loan or the prospect of performance of this or any other instrument 
securing this Loan or relating to it is impaired; 
(j) the use of loan proceeds for purposes not approved by the Lender; or 
(k) any provision of any of the Loan documents shall for any reason cease to be legal, valid and binding on Borrower or any guarantor, or Borrower or any guarantor 
state so in writing. 

13. LENDER'S REMEDIES: Lender, in addition to other rights provided in this document or by law or agreement, may do any one or more of the following if Borrower 
defaults under this document: 

(a) declare this Loan and any or all other loans to Borrower or any one or more of them (except any loan extended solely to one or more rural homeowners, as that 
term is defined in 12 C.F.R. § 613.3030) immediately due and payable; 
(b) require Borrower to reimburse the Lender for expenses incurred by the Lender in protecting or enforcing its rights under this document, regardless of whether 
Collateral is involved, including without limitation reasonable attorney's fees and legal expenses when permitted by law; 
(c) as to Collateral which is personal property or fixtures, exercise all the remedies of a secured party under the Uniform Commercial Code including without limitation: 

(1) without notice to the Borrower or judicial process peaceably enter upon any premises where the Collateral is located, take possession of it and remove it from 
the premises; 
(2) require the Borrower to assemble the Collateral and make it available to the Lender at a place designated by Lender which is reasonably convenient to both 
parties; 
(3) use and occupy the Borrower's premises to care for livestock collateral; 
(4) appoint a receiver to marshal, preserve and manage the Collateral until judgment is obtained, 
(5) care for and harvest the crops and dispose of them at private sale (at Borrowe�s expense) since crops are perishable and may decline speedily in value; and 
(6) after deduction of expenses, the Lender may apply the proceeds of disposition to the Obligations as defined in security agreement(s) in effect between the 
Borrower and the Lender in the order and amounts the Lender elects. 

(d) reduce or modify the Loan commitment amount or modify the terms and conditions upon which Lender may be willing to consider making advances. 
Except in connection with a loan primarily made for the personal, household or family purposes of the Borrower, Lender may obtain the appointment of a 

receiver �ncluding a general receiver if permitted by applicable law], to take possession of all collateral of the Borrower, including, but not limited to, all real property 
and personal property, and all facilities, fixtures and equipment leased, occupied or used by the Borrower. Borrower hereby irrevocably consents to the appointment of 
such receiver and agrees to cooperate and assist any such receiver as reasonably requested to facilitate the transfer of possession of the collateral to such receiver and 
to provide receiver access to all books, records, information and documents as requested by such receiver. 
14. ASSIGNMENT OF LOAN: The Lender may not assign or otherwise transfer this Loan to any party other than AgriBank, FCB and its successors (the "Bank"), whether 
absolutely or as collateral security and whether in the ordinary course of business or otherwise, without the express written consent of the Bank. If this Loan is assigned 
or otherwise transferred to the Bank or another institution chartered pursuant to the provisions of the Farm Credit Act of 1971, as amended, ("Act") the interest rate 
hereunder may be established by such institution in accordance with the provisions of this document. If this Loan is assigned or transferred to a party not chartered under 
the Act, notwithstanding any contrary provision in this document, in the absence of maturity or acceleration, the following apply: 

(a) If this is a Variable Rate loan or an Adjustable Rate Operating RLOC, adjustments in the interest rate will be made only on the dates occurring at successive 
intervals of one year each after the first day of the month and year of such assignment based upon an index and margin. The index will be the weekly average yield 
on United States Treasury securities, as made available by the Federal Reserve Board, adjusted to a constant maturity of one year. 
(b) If this is an Adjustable Rate Capital RLOC or Adjustable Rate IT Loan, the interest rate will continue to be adjusted on the dates and intervals described therein 
based upon an index and margin. The index will be the same as for a Variable Rate Loan, except it will be adjusted to a constant maturity of a length equal to the 
length of the interval between adjustments specified above (if U.S. Treasury yield figures are not available for this length, the U.S. Treasury yield figures which are 
available for the closest length of time which is shorter than the interval between adjustments will be used). 
(c) For interest rate adjustments under (a) and (b), the margin will be the amount by which the interest rate in effect for this Loan at the time of the assignment, in the 
absence of default, exceeds the index that would have been effective for the date that this interest rate was established for this Loan (the last previous repricing date). 
The new interest rate will be calculated by adding the margin to the applicable current index and rounding the total to the nearest one-eighth of one percent, subject 
however, to the provision herein for a higher default rate. The current index will be the most recent index available as of 45 days before the date the interest rate is to 
be adjusted. If the applicable index is not available, the Lender will select a new index which is based upon comparable information. The interest rate shall never 
exceed the rate permitted by applicable law. 
(d) If this is an Adjustable Rate Prime Rate Based Loan, the margin that is used for interest rate ad1ustments shall remain fixed for the remaining term of the Loan at
the margin amount that is in effect at the time of the assignment. 

15. WAIVER: The Borrower and other parties to this transaction (except the Lender), and each of them, whether principal, surety, guarantor, endorser, or other party, 
agree to be jointly and severally bound and, further, waive demand, protest, and notice of demand, protest, or nonpayment, and agree that the liability of each shall be 
unconditional without regard to the liability of any other party and shall not be affected by any indulgence, extension or extensions of time, renewal, waiver, release of 
any party or of any Collateral, or other modifications granted or consented to by the Lender. The rights and powers granted to the Lender hereunder shall not, nor shall 
any provision hereof, be waived except in writing signed by the Lender, and the provisions hereof shall not be modified, limited, or waived by any prior or subsequent 
course of dealing between the parties or between the Borrower and third parties or by any usage of trade. To the extent the Bank gives or has given value to the Lender 
in reliance hereon, either by way of loan or discount, the Borrower hereby waives any and all other defenses or right of offset which the Borrower or any of them may or 
might have against the Lender when this document is held by the Bank, its collateral custodian, or the successors or assigns of either. 
16. APPOINTMENT OF AGENT: Each Borrower hereby appoints each of the other Borrowers as agent for the purposes of this Loan and, if applicable, the Obligations 
and agrees that Loan funds, dividends, stock retirement proceeds, and other distributions may be disbursed to or by order of any one or more of them, as the Lender 
may elect. This appointment shall continue until written notice of termination is received by the Lender. 
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17. ASSOCIATION MEMBERSHIP: Borrower agrees to purchase and maintain stock or participation certificates ("Stock") in the Lender or the Lender's parent 
association, as applicable, in amounts as may be required from time to time under the Capital Plan adopted by the Board of Directors pursuant to applicable Bylaws or 
under the policies or procedures of the Lender or the Lender's parent association, as applicable (such Bylaws, policies, or procedures, the "Capitalization Policy."). 
Borrower authorizes and directs the Lender to, without further authorization or direction from any Bcrrower, retain from any stock retirement proceeds paid to Borrower 
any amounts required to purchase participation certificates in the Lender or the Lender's parent association, as applicable, and to retain from any participation certificate 
retirement proceeds paid to Borrower any amounts required to purchase stock in the Lender or the Lender's parent association, as applicable, and to make such 
purchases on behalf of any one or more Borrower to the extent required by the Capitalization Policy and then distribute the net proceeds (if any) to any one or more 
Borrower, as the Lender may elect. Borrower grants to Lender a first priority security interest in and to all Stock now owned or hereafter acquired by Borrower as additional 
collateral for the obligations of Borrower to Lender. As more particularly described in the Lender's Bylaws, Borrower agrees that Lender shall have the right of set-off 
against all Stock in the event of a default by Borrower on any obligation of Borrower to Compeer Financial. 
1B. REPORTING: Lender, rrs agents, successors and assigns may report Borrower's name and information regarding this Loan and all of Borrower's past and future 
loans to credit reporting agencies. 
19. LENDER'S RIGHT TO INSURE COLLATERAL: Unless you (the Borrower) provide us (the Lender) wrrh evidence of the insurance coverage required by your 
agreement with us, we may purchase insurance at your expense to protect our interests in your Collateral. This insurance may, but need not, protect your interests. The 
coverage that we purchase may not pay any claim that you make or any claim that is made against you in connection with the Collateral. You may later cancel any 
insurance purchased by us, but only after providing us with evidence that you have obtained insurance as required by our agreement. If we purchase insurance for the 
Collateral, you will be responsible for the costs of that insurance, including interest and any other charges we may impose in connection wrrh the placement of the 
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to your total outstanding balance or 
obligation. The costs of the insurance may be more than the cost of insurance you may be able to obtain on your own. 
20. POWER OF ATTORNEY: Borrower hereby irrevocably appoints the Lender as Borrower's attorney-in-fact to act for the Borrower with full authority in the place and 
name of the Borrower to take any action and to execute an instrument which the Lender may deem advisable to accomplish the purposes of this Agreement, including 
authority: 

(a) to endorse, collect, sue for, compromise, and receive any drafts, instruments, documents, or moneys due in connection with the Collateral; 
(b) to file any claims or take any action or institute any proceedings which the Lender may deem desirable for the collection of any of the Collateral or otherwise to 
enforce the rights of the Lender wrrh respect to any of the Collateral; 
(c) to disburse funds including paying insurance premiums, taxes, liens, and other costs of preserving the Collateral; and 
(d) to establish, determine priority of, perfect, continue as perfected, preserve, enforce, or terminate the Lender's rights and interests under this Agreement. The 
Lender may charge rrs expenses of doing so to any of the Obligations and the Bcrrower shall pay them upon demand with interest from the date each expense is 
incurred at the rate in effect on the date each expense is incurred on the applicable Obligation. 

21. AUTHORIZATION FOR ACCESS TO INFORMATION: Borrower acknowledges and agrees that the verification or reverification of any information, whether contained 
in the Borrower's Loan application or in any other manner supplied by the Bcrrower to the Lender in connection therewith, may be made at any time by the Lender, its 
agents, successors, or assigns, either directly or through a credit reporting agency, from any source whether named in the Borrower's Loan application or otherwise 
provided to the Lender by the Borrower. Borrower authorizes and gives consent to Lender to provide to any guarantor the current outstanding balance and the payment 
and disbursement history of all loans of the Borrower guaranteed by the requesting guarantor. Borrower authorizes and gives consent to Lender to provide to any third­
party pledger of Collateral for any of Borrower's loans the current outstanding balance and the payment and disbursement history of said loans. 
22. UNAUTHORIZED DISPOSITIONS ANO FALSE STATEMENTS: Borrower understands that it is a federal crime punishable by fine, imprisonment, or both to 
knowingly make any false statements in the Borrower's Loan application as applicable under the provisions of Title 18, United States Code, Section 1014. Bcrrower also 
understands that any unauthorized disposition of Collateral or the making of any false statement or report to the Lender in connection with a loan could result in civil and 
criminal consequences to the Borrower as applicable under the provisions of Title 18, United States Code, Sections 658 and 1014. 
23. PARTIES BOUND: Each person signing the Note, other than the Lender, is a Borrower. The Obligations of all Borrowers are joint and several, and all Borrowers 
hereby acknowledge receipt of all proceeds of the Loan. This Agreement benefits the Lender, its successors, and assigns. This Agreement shall bind the Borrowers, the 
Borrowers' heirs, personal representatives, successors, and assigns, and all persons and parties who become bound as a Bcrrower under this Agreement. 
24. FEES CHARGED: Lender has authority to charge and Borrower agrees to pay any reasonable fees and costs charged by Lender to amend the terms of this Loan. 
Borrower gives Lender authority to advance such fees and costs and charge them to the loan. If Bcrrower does not immediately repay such advance, interest at the 
default rate shall begin to accrue on the amount advanced. The absence of express authority in this Promissory Note/Loan Agreement to charge a specific fee or cost to 
Borrower shall not be construed as a prohibition on the charging of such fees or costs. 
25.CONSENT TO ELECTRONIC COMMUNICATIONS: The terms of this paragraph shall not apply to transactions through which Borrower will obtain products or 
services which are used primarily for personal, family or household purposes. Borrower agrees that any "Communications" (as defined herein) directed to any one or 
more of the Borrowers by or on behalf of Lender or any of rrs affiliates or agents (as applicable, a "Communicator") may be provided in electronic form or transmitted by 
electronic means. As used herein, "Communications" means all notices, disclosures, documents and other communications given by or on behalf of a Communicator 
including, without limitation, all shareholder communications and any disclosures, notices, or communications relating to any transaction between any Borrower and 
Lender, but expressly excluding any notice required by law to be provided in paper form. Bcrrower acknowledges that electronic Communications entails risks (including 
the risk of interception by a third party) and hereby releases Lender and each Communicator from all liability relating to the electronic provision or transmission of 
Communications. Borrower agrees to provide Lender upon request with the e-mail address or addresses of Borrower and to notify Lender within 10 days of any change 
in e-mail address or addresses. Any Communication sent by e-mail will be deemed received when sent to the last e-mail address or addresses of any one or more of 
the Bcrrowers known by Lender. Any Communication digrrally published by a Communicator on an internet website will be deemed received by Borrower when a 
Communicator has both published the Communication and notified Bcrrower that the Communication has been published. Transmission of any document as an 
"electronic record" containing Borrower's "electronic signature," as those terms are defined in applicable federal or state laws, or facsimile transmission of any document 
containing a facsimile of Borrower's signature, shall be as effective, enforceable and valid as if a paper version of such document were delivered containing such original 
written signature. Such document constitutes an original document for legal purposes. At any time, Borrower may request a paper copy of any record made available 
to Borrower electronically. Any Borrower may revoke the consent to receive electronic Communications contained in this paragraph by sending thirty (30) days prior 
written notice of such revocation, signed by all of the Borrowers, to Lender by certified mail, return receipt requested. 
26. NOTICES: Except as required by statute or regulation, all Communications to Bcrrower provided for under the Promissory Note/Loan Agreement will have been duly 
given and will be effective on the earliest of the following dates if addressed to the last address known by the Lender of any one or more of the Borrowers: (a) when 
personally delivered to any Borrower; (b) the first business day after being delivered prepaid (or pursuant to an invoice arrangement) to a reputable overnight courier 
service; (c) three business days after being deposited in the mail; or (d) the day sent by e-mail or other electronic means as provided in Section 25. 
27. MISCELLANEO US: The Borrower agrees to deliver upon the request of the Lender such additional or corrected documents, drafts or instruments as the Lender may 
deem necessary at any time. 
28. GOVERNING LAW: This Agreement shall be governed by, and construed in accordance with, federal laws to the extent applicable, and otherwise by the laws of the 
State of Wisconsin, except to the extent that the law of any other jurisdiction applies as to the perfection or enforcement of Lender's security interest in or lien on any 
property. 
29. MODIFICATION: No modification of this document or any related document shall be enforceable unless in writing and signed by the party against whom enforcement 
is sought. 
30. LEGAL AUTHORITY/COMPLIANCE WITH LAWS: If Borrower, or any of them, is a legal entrry, (1) Borrower is, and shall continue to be, duly organized, validly 
existing and/or legally qualified to do business under the laws of the states in which Borrower operates, in compliance with federal, state and local laws or regulations, 
and has legal authority in such states to conduct business operations and to own agricultural real estate; and, no change has been made in the name, ownership, control, 
relationship, legal status, or organizational and/or formation documents of Borrower since the time any such information was last provided to Lender. 
31. NOMINATING COMMITTEE ANO BOARD MEMBERSHIP. The Lender's Bylaws limit membership on the Lender's Nominating Committee and Board of Directors 
to Borrowers who reside or farm in the Lender's territory. 
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32. LEGAL FEES, COSTS, AND EXPENSES. If Lender engages an attorney or other professionals, or if Lender is required to respond to a subpoena, participate in a 
deposition, or testify at a court or other proceeding, in connection with this Promissory Note/Loan Agreement or in connection with any obligation of any one or more 
Borrower to Lender or service provided to any one or more Borrower by Lender, Borrower shall pay to Lender all attorneys or other professional fees incurred, a 
reasonable hourly rate for time spent by Lender staff in responding to a subpoena or preparing for and appearing at a deposition, hearing or trial, court costs and other 
expenses as allowed by applicable law. All such fees and expenses shall be immediately due and payable upon demand and, if not paid within 30 days thereafter, will 
bear interest at the maximum legal rate of interest permitted under applicable law. 
33. RIGHT OF SET OFF. Without prejudice to any other right or remedy it has or may have, and to the fullest extent permitted by law, Lender may immediately set off 
or recoup any liability it, or one of rts affiliates, owes to any one or more Borrower, however held, against any liability for which any one or more Borrower is liable to 
Lender or one of its affiliates, whether liability is matured or unmatured, or arises under this Agreement. Notice may, but 1s not required to, be given to Borrower, and 
Borrower hereby expressly waives the right to notice of set off. 
34. SEVERABILITY. If any provision of this Promissory Note/Loan Agreement is illegal or unenforceable, that provision is severed from this Promissory Note/Loan 
Agreement, and the other provisions remain in effect only if the essential business and legal provisions are legal and enforceable. 
Oral or unexecuted agreements or c ommitments to loan money, extend credit, or to forbear from enforcing repayment of a debt, including promises to extend 

or renew such debt are not enforceable, regardless of the legal theory upon which it is based that is in any way related to the credit agreement. To protect

you (the Borrower) and us (the Lender) from misunderstanding or disappointment, any agreements we reach covering such matters are contained in this

writing, which is the complete and exclusive statement of the agreement between us, except as we may later agree in writing to modify it. 
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Assn. BO No. 

53 74 
CIF No. Loan No. 

2133180 1117397000 
Product Code Customer Name 

1009 Sunwold Farms, Inc. 

EFFECTIVE INTEREST RA TE AND DISCLOSURE 
CF330 (03/24) 

Commitment Amount 

$7,000,000.00 

Date: October 07, 2024 

The disclosures on this page are made pursuant to Section 4.13(a) of the Farm Credit Act of 1971, as amended, 12 U.S.C. 2199, and 
are not part of the contractual agreement between Borrower and Lender. This Loan is not subject to the Truth-in-Lending (TIL), 15 
U.S.C. 1601 et seq., and the effective rate of interest described herein is not to be construed as the equivalent of the annual percentage 
rate which would be disclosed on a loan subject to TIL. 

Stated Interest Rate. The rate of interest currently applicable to the Loan is 9% 
The rate of interest calculated with Loan Origination Charges, not including the required stock purchase, is 9.13% 
Effective Interest Rate. The Stated Interest Rate adjusted to show the effect of any required stock purchase and all other Loan 
Origination Charges is 9. 13% 
NOTE: The Effective Interest Rate is calculated to include any required stock purchase amount, which will only be collected from each 
Borrower in accordance with the terms of a separate written agreement governing each Borrower's required stock purchase, if any. 

Loan Origination Charges and Purchase of Stock 
Stock Amount $0.00 

Loan Origination Charges 

Origination Fee $8,400.00 

Other Fees 

Except with respect to stock protected under Section 4.9A of the Farm Credit Act of 1971, as amended, stock that is purchased in the 
Lender or the Lender's parent association, as applicable, is at risk and can only be retired at the discretion of the association board. 
Effective Interest Rate is calculated as if stock will never be retired. 

If stock is retired, as is customary, the Effective Interest Rate may be lower than the percentage stated above. 

It is generally the association's practice to retire stock when a Borrower's loan balance is paid in full or upon full payment of all of 
Borrower's loans, provided the association has an adequate capital position. At this time, the association's capital exceeds the 
regulatory capital requirements. 

INTEREST RATE PLAN: 
ADJUSTABLE RATE PRIME RATE BASED: The initial annual rate of interest is equal to the Stated Interest Rate. On the first day 
of each month the interest rate shall be adjusted by adding a margin of 0.5 percentage points to the index. This margin shall remain in 
effect until October 4, 2025 at which time Lender may change the margin at its discretion, and Lender may continue to change the margin 
at successive intervals of 1 year(s) each thereafter. The index for adjustments is the prime rate reported on the tenth day of the month 
preceding the interest rate change date by the Wall Street Journal in its daily listing of money rates, defined therein as "the base rate on 
corporate Loans posted by at least 70 percent of the 10 largest U.S. banks." If a prime rate is not reported on the tenth day of a month, 
the prime rate reported on the first business day preceding the tenth day of the month will be used. If this index is no longer available, 
Lender will select a new index which is based upon comparable information. 
In the event of default at any time during the term of the Loan, however, and at maturity, the Loan may be subject to a higher rate of 
interest. 

ADJUSTMENT FACTORS: The factors which the Lender takes into account in making adjustments to the interest rate on the Loan 
(except fixed rate loans and any adjustable rate loans tied to an index including prime, LIBOR and SOFR) include cost of funds, 
operating expenses, provision for loan losses, capital requirements, capital sharing, nonearning assets and competitive elements of the 
financial environment. The factors considered by the Lender may change during the term of the Loan. 

REPRESENTATIVE EXAMPLES: These examples show the effect that changes in the stock requirement and loan origination fees 
would have on the effective interest rate of a representative loan with customer level stock. A $101,000 amortized loan, including a 
stock requirement of the lesser of $1,000 or 2% of the loan principal, amortized over a 5-year term with level annual payments, a stated 
interest rate of 10%, and loan origination charges of $1,000 would have an effective interest rate of 10. 79%. If the loan amount was to 
remain at $101,000, but the loan origination charges increase to $1,500, the effective interest rate would be 10.99%. If the loan amount 
was to remain at $101,000 with loan origination charges of $1,500 but only $500 of stock was purchased because Borrower already 
owned some stock, the effective interest rate would be 10. 79%. 

LOAN OPTIONS: The Lender may offer secured and unsecured short- and intermediate-term loans including lines of credit, with 
maturities up to 7 years or, in some instances, 10 years. Installments can be paid monthly, quarterly, semi-annually, annually, or 
according to other irregular repayment plans as may be agreed upon by Borrower and Lender. Interest rates may be variable at the 
option of the Lender, fixed for a specified period and then variable, adjustable at specified intervals with the rate determined either at 
Lender's discretion or in accordance with the prime index, LIBOR index or SOFR index, or fixed for the term of the Loan. Some loan 
options are subject to certain conditions and are not available to all borrowers for all purposes. In addition, loan options, including 
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interest rates, may vary by location and time period. The availability of any loan option is subject to change at any time at the discretion 

of the Lender. If the Lender is an ACA or an FLCA, Lender also offers long-term real estate mortgage loans with maturities of 5 to 40 

years secured by agricultural real estate or rural homes. Interest rates may be fixed for the term of the Loan, variable at the option of 

the Lender, or adjustable at specified intervals with the rate adjusted either at Lender's discretion or in accordance with Federal Farm 

Credit Banks Funding Corporation rates or the prime index, LIBOR index or SOFR index. These real estate mortgage loan options are 

subject to the same conditions, limitations, and varying availability as mentioned above for the short- and intermediate-term loans. 

BORROWER RIGHTS: The Farm Credit Act of 1971, as amended (12 U.S.C. 2001 et seq.), and the regulations of the Farm Credit 
Administration, afford certain rights to Borrowers who are farmers, ranchers, or producers or harvesters of aquatic products, including 
basic processing and marketing operations. Those rights include, but are not limited to, the following: 

1. At loan closing, Borrower shall receive copies of loan documents signed by Borrower. Upon request thereafter Borrower is
entitled to copies of documents signed or delivered by Borrower, copies of Lender's or the Lender's parent association's
charter and bylaws, as applicable, and copies of Lender's appraisals of the collateral.

2. If the Loan has an adjustable or variable interest rate, Borrower will be notified in writing of any change in an interest rate tied
to an external index not later than 45 days after the effective date of the change, or if the interest rate is not tied to an external
index, not later than 10 days after the effective date of the change.

3. If Borrower's Loan is in a differential interest rate program, Borrower may request that Lender review the Loan to verify that the
proper interest rate category has been assigned, and also to explain in writing to Borrower the basis for the interest rate
charged and how the credit status of Borrower may be improved to receive a lower interest rate on the Loan.

4. If Lender places Borrower's Loan in nonaccrual status and such action results in an adverse action being taken against
Borrower (such as revocation of any undisbursed loan commitment), the Lender shall notify Borrower in writing of such change
in status and the reasons therefor. If Borrower is not delinquent in any payments under the Loan at the time and Borrower's
request to have the Loan reinstated to accrual status is denied, Borrower may obtain a review of such denial before the
Lender's credit review committee.

5. Lender may not commence foreclosure or other legal action against any collateral securing the Loan unless at least 45 days
before such commencement Lender has provided Borrower with a copy of Lender's restructuring policy and forms on which 
Borrower may submit a request for restructuring. If Borrower's request for restructuring is denied, Borrower may appeal the 
denial to Lender's credit review committee, and may also obtain an independent appraisal of any collateral (at Borrower's 
expense) for consideration by the credit review committee.

6. If Lender acquires agricultural real estate by enforcement of Lender's lien, when Lender elects to sell or lease the acquired
property, the previous owner shall have a right of first refusal on the property. Lender shall notify the previous owner in writing
and the previous owner may purchase or lease the property, as appropriate, at the appraised fair market value or fair rental
value, or if the property is sold by public offering, at the price of the highest qualified bid.

If you have any questions concerning the information contained on this disclosure page, please contact your servicing office. 

An electronic reproduction of this fully-executed document shall be as valid as the original. 



This is Exhibit "2" referred to in the Affidavit of Nicholas Rue 

sworn before me this tJ day of June, 2025

Notary Public in and for the State of Wisconsin 
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Assn BO. No. CIF No. Loan No. Product Code Coll. Code Customer Name 

53 74 4419639 1340860100 1009 1 Lariagra Farms South, Inc. 

PROMISSORY NOTE/LOAN AGREEMENT 
CF300 (5/23) 

LENDER: Compeer Financial, PCA 
PO Box 810 
Sun Prairie, WI 53590 

TYPE OF LOAN: Revolving Line of Credit (RLOC) 

TYPE OF INTEREST RATE: Adjustable Rate Prime Rate Based 

NOTE DATE: 

MATURITY DATE: 

LOAN AMOUNT: 

STATED INTEREST RATE: 

Commitment Amount 

$4,000,000.00 

October 07, 2024 

May 01, 2025 

$4,000,000.00 

9% 

ADJUSTABLE RATE PRIME RATE BASED: The initial annual rate of interest is equal to the Stated Interest Rate. On the first day of 
each month the interest rate shall be adjusted by adding a margin of 0.5 percentage points to the index. This margin shall remain in effect 
until October 3, 2025 at which time Lender may change the margin at its discretion, and Lender may continue to change the margin at 
successive intervals of 1 year(s) each thereafter. The index for adjustments is the prime rate reported on the tenth day of the month preceding 
the interest rate change date by the Wall Street Journal in its daily listing of money rates, defined therein as "the base rate on corporate 
Loans posted by at least 70 percent of the 10 largest U.S. banks." If a prime rate is not reported on the tenth day of a month, the prime rate 
reported on the first business day preceding the tenth day of the month will be used. If this index is no longer available, Lender will select a 
new index which is based upon comparable information. 

LOAN PAYMENTS: 
Interest-only Payments: Interest payments are payable monthly beginning on November 01, 2024. The remaining unpaid balance of the 
loan is payable in its entirety on the Maturity Date. 

DRAFT PROGRAM: 
Loan funds may be disbursed pursuant to the Draft Program Agreement set forth herein. The minimum draft amount is $0.00. 

COLLATERAL: Payment of the Loan is secured by: 
All existing and future security agreements from any Borrower/Debtor (and from third parties if so intended) to the Lender. All of the covenants 
and agreements contained in said security instruments are made a part of this note. 

DEFAULT ADD-ON RATE: 
2.0000% will be added to the interest rate that would otherwise be in effect for this Loan if Borrower defaults as explained in the Additional 
Provisions. 

FOR VALUE RECEIVED, the undersigned Borrower, whether one or more, jointly and severally promise to pay to the order of the Lender at its office 
shown above on or before the Maturity Date the principal sum equal to the Loan Amount together with interest thereon from dates of disbursement 
until paid pursuant to the Lender's Individual Loan Pricing Program (the "Program"), as provided in the Additional Provisions ("Loan"). Borrower grants 
to the Lender, as security for the payment of this Loan and, if applicable, the other Obligations, as defined in the Additional Provisions, a present 
security interest or lien in the property described above and, if applicable, the other Collateral, as defined in the Additional Provisions. 

Borrower acknowledges receipt of: a) pertaining to the Lender or the Lender's parent association, as applicable, the most recent annual repcrt 
and most recent quarterly report. if more recent than the annual report; a copy of the Notice to Borrowers concerning investment, which includes a 
description of the terms and conditions under which equity is issued; capitalization bylaws and b) an Effective Interest Rate and Disdosure, a Truth 
in Lending Disclosure Statement, or a Closing Disclosure, as applicable. 
THIS AGREEMENT INCLUDES THE PROVISIONS IN THE "PROMISSORY NOTE/LOAN AGREEMENT-ADDITIONAL PROVISIONS" 
AND THE PROVISIONS IN THE "ADDENDUM TO PROMISSORY NOTE/LOAN AGREEMENT" 

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ 

CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL 

PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE 

THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT. 

An electronic reproduction of this fully-executed document shall be as valid as the original. 
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Lariagra Farms South, Inc., a South Dakota 
Corporation 

�""" By Pvilt.-
Ray �OOl�ident/Secretary 



Docusign Envelope ID AF7 AEE8D-EC00-414F-80B8-5AB00EEE2512 

ADDENDUM TO PROMISSORY NOTE/LOAN AGREEMENT 

Date: October 07, 2024 Loan Number: 1340860100 
This Addendum is a part of, and contains additional terms and conditions for, a Promissory Note/Loan Agreement ("Note") dated October 07, 
2024 in the principal sum of $4,000,000.00, evidencing a loan extended by Compeer Financial, PCA ("Lender") to Borrower. Unless waived 
in writing by the Lender, until all liabilities of the Borrower under this loan have been paid and satisfied in full, the Borrower covenants and 
agrees as follows: 

1. Beginning 9/30/2024, and monthly thereafter within 30 days of the previous month end, Borrower is to submit on 
a monthly basis to Lender, a Borrowing Base Certificate signed by management personnel with complete
inventories with all locations and sites of hog inventory identified current through the end of the preceding month.

The principal balance of all debt obligations associated with Compeer Financial shall at no time exceed the Net 
Value for Eligible Collateral as herein defined: The borrowing base shall equal the aggregate value of market 
hogs valued at cost plus feed and supply inventory and prepaid expenses. The Net Value for Eligible Collateral 
shall equal 70% of the borrowing base plus 70% of accounts receivable from packers less then 60 days of age, 
plus 100% hedge account liquidation value minus accounts payable minus outstanding checks. 

Any and all loan advances and disbursements shall be limited to the Total Eligible Borrowing Base being above 
the outstanding loan balance and accrued interest as determined by the borrowing base formula set forth in the 
Borrowing Base Certificate. If outstanding loan balance at any time exceeds the Total Borrowing Base, the 
outstanding loan balance must be reduced to the Total Eligible Borrowing Base within 30 days; if not so reduced 
Lender may declare the loan into default. 

2. To furnish to Lender, interim financials consisting of a balance sheet and income and expense statement and, or
a projected income and expense statement, as requested by Lender.

3. To achieve and maintain an owner equity percentage of 50% by 12/31/2024 and thereafter at all times. Owner
equity percentage is calculated by dividing the difference between total assets and total liabilities by the total
assets from the balance sheet. Classification and valuation of assets and liabilities are to be determined by
Lender in accordance with the Lender's procedures. The notes associated with Shareholders and Lariagra
Farms Ltd. will be viewed as equity due to debt subordination agreements.

4. Borrower covenants and agrees that any and all proceeds of Borrower's hedging account shall first be utilized for
the repayment of this loan, and that Borrower shall not utilize any of such hedging account proceeds for any
other purpose unless and until this loan shall be indefeasibly paid in full.

5, Borrower shall keep true, complete and accurate books, records and accounts in accordance with the Farm 
Financial Standards Council's Financial Guidelines for Agricultural Production consistently applied or generally 
accepted accounting principles consistently applied and furnish to Lender: Beginning 12/31/2024, and annually 
thereafter, within 60 days after the end of such period, a balance sheet and a cumulative income statement from 
the beginning of each fiscal year through the end of such period. Both the balance sheet and the income 
statement will need to be certified as correct (subject to year end adjustments) by an appropriate authorized 
officer of the business, and they may be unaudited. 

6. Sunterra Enterprises Inc, to furnish to Lender, a balance sheet and a cumulative statement of profit and loss from
the beginning of each fiscal year through the end of such period, as requested by Lender.



Docusign Envelope ID: AF7AEE8O-EC00-414F-80B8-5AB00EEE2512 

PROMISSORY NOTE/LOAN AGREEMENT - ADDITIONAL PROVISIONS 

Date: October 07, 2024 Loan Number: 1340860100 

1. INDIVIDUAL LOAN PRICING PROGRAM: The Program provides for charging differential interest rates according to loan classes determined by criteria adopted by 
the Lender from time to time, such as type of loan, purpose, amount, quality, funding costs, operating costs, servicing costs, and competitive interest rates. There are 
separate types of loans and interest rates under the Program, each having a different rate of interest, and the loans within each class are assigned to an interest rate 
category. It is possible that the particular rate for each class of loan may differ among such geographical areas as may be designated from time to time. In the event 
that Borrower defaults under the terms or conditions of any promissory note, membership agreement, mortgage or other security document, or any amendatory 
agreement to any of these, the Lender at its option may adjust this Loan to any less favorable interest rate category then offered or maintained by Lender for loans of 
this type. The higher interest rate shall become effective immediately upon placement of this Loan into the less favorable interest rate category by Lender, and the 
Loan may, at the option of Lender, remain in the less favorable interest rate category for the remaining term of the Loan, regardless of whether Borrower later cures the 
default. Lender shall not place the Loan into a less favorable interest rate category unless Lender has first given Borrower written notice of the default, and Borrower 
fails to cure the default within 60 days after Lender has given the notice. In addition to adjusting the Loan to a less favorable interest rate category, Lender may also 
charge the higher default interest rate described below. 
2. INTEREST CALCULATION METHOD: 

Interest may be based upon a 360- or 365-day year as the Lender may determine. 
3. ADJUSTABLE OR VARIABLE INTEREST RATES: If the Loan has an adjustable or variable interest rate, Borrower will be notified in writing of any change in an 
interest rate tied to an external index not later than 45 days after the effective date of the change, or if the interest rate is not tied to an external index, not later than 10 
days after the effective date of the change, or if this Loan is subject to Truth in Lending, not later than the notice period required under the Truth in Lending Act and 
implementing regulations. Notwithstanding the foregoing or any provision herein to the contrary, in no event shall the interest rate be less than 0.0000% per annum. 
4. DEFAULT RA TE OF INTEREST: If Borrower defaults under this document, any unpaid installment of principal or interest shall bear interest from the date of default 
until the default is cured or maturity of the Loan is accelerated by reason of default at a rate equal to the interest rate for this Loan that would otherwise be in effect during
the period of default plus the Default Add-On Rate per annum (the "default rate"), and the amount of such interest in excess of interest otherwise accruing in the absence
of default shall be immediately due and payable. At maturity or upon acceleration of maturity by reason of default, the entire indebtedness including all principal, interest 
and advancements shall bear interest until paid at the default rate in effect at the time of maturity or acceleration of maturity, as the case may be. 
5. DISBURSEMENTS OF PRINCIPAL: Disbursements of principal may be made at various times at Borrowers request, subject to the provisions of this paragraph. 
Repayments of principal under a Revolving Line of Credit reinstate the Loan commitment, subject to the terms of this document, but the total of the unpaid balance of 
future advances together with the existing indebtedness hereunder, in the aggregate at any one time outstanding, shall not exceed the Loan Amount; otherwise, 
repayments of principal do not reinstate the Loan commitment, and total disbursements, in the aggregate, shall not exceed the Loan Amount. The Lender may withhold 
further disbursements if it determines that: (a) the value of the Collateral is insufficient; (b) the Loan proceeds have been used for purposes not approved by the Lender; 
(c) Loan Payments have not been made in accordance with the repayment plan contained in this Note; or (d) an event has occurred which entitles the Lender to accelerate 
maturity of the Loan. If this Loan is a Revolving Line of Credit, Borrower agrees that disbursements shall be requested and used primarily for business, commercial or 
agricultural purposes and not for personal, family, household or other consumer purposes. 
6. DRAFT PROGRAM AGREEMENT: The Borrower may draw Loan funds using the draft forms furnished by the Lender, subject to the following terms and conditions: 

(a) The Borrower authorizes and directs the Lender and its duly authorized agents to accept drafts made or drawn by any Borrower and to disburse Loan funds 
accordingly, as specified in this document; however, Borrower agrees not to use drafts as payments on this or other Obligations of the Borrower. The Borrower may 
be charged a reasonable fee for this program and the cost of printing drafts. 
(b) The Borrower jointly and severally accepts responsibility for all disbursements made pursuant to this authorization and direction. The Lender shall not be obligated 
to inquire as to whether the Borrower has issued specific directions for any particular draft or to determine whether the Borrower has received the benefit of the
proceeds of any particular draft before honoring such draft. Drafts may be deposited directly into the bank account of any Borrower. 
(c) The minimum amount for which each draft may be written is the Minimum Draft amount. In the event that Borrower writes any draft for an amount below this 
minimum, the Lender may charge Borrower a reasonable fee for each draft that is not in compliance. 
(d) Drafts may not be written in excess of the undisbursed Loan commitment. The Lender reserves the right to revoke all future draft privileges without notice to the
Borrower in the event of an overdraft and the right to reject drafts that are not written for purposes specified in the Loan documents or pursuant to these terms and 
conditions. In the event that Lender chooses to honor a draft which exceeds the available Loan commitment, Borrower is liable for full repayment of the funds thus
borrowed, plus interest, and Lender may charge Borrower a reasonable overdraft fee.
(e) The Borrower agrees to immediately notify the Lender in the event one or more drafts are lost, stolen, destroyed or otherwise misused and to indemnify the Lender
and hold the Lender harmless from any loss or claim if any draft is lost, stolen, forged, altered or otherwise misused if the Lender did not have notice of the same at
least 24 hours prior to honoring such draft. 
(f) The Borrower may stop payment on a draft by request to the Lender. The Borrower will be charged a reasonable fee for each stop-payment order and agrees to 
reimburse the Lender for all damages, costs and expenses as a result of the Lender's refusal to honor such draft. The Lender shall not be liable in the event the draft 
is honored following a stop-payment order if such order is not received in sufficient time to permit dishonor. 

(g) This authorization and direction shall be effective as to this and, with the Lenders approval, other existing and future Loans to the Borrower and shall continue in 
force and effect until the Lender receives written notice of revocation signed by the Borrower, provided the privilege of using drafts may be withdrawn by the Lender 
and unused drafts must be surrendered to the Lender on demand. 

7. FUNDS HELD PROGRAM: Lender may offer a Funds Held Program ("Program") that allows Borrower to make advance conditional payments on designated loans. 
Lender reserves the right, in its discretion, to amend or terminate the Program. The following terms and conditions apply to all Program accounts in connection with loans 
from Lender. 

(a) Subject to Lender's rights to direct the application of payments, an advance payment made to be applied to future maturities on the Loan will be placed in a Program 
account ("Account") as of the date received. If a special prepayment of principal is desired, Borrower must so specify when an advance payment is made. 
(b) Interest will accrue on funds in the Account at such times and at such rates as per Lender's Program. Lender may change the interest rate or accrual period from 
time to time without notice. The Program may provide for different interest rates for different categories of loans. 
(c) \Mien a Loan installment or other related charge becomes due, funds in the Account for this Loan will be automatically applied on the due date toward payment of 
the installment or related charge. Any accrued interest in the Account will be applied first. If the funds in the Account are not adequate to pay the entire installment or 
related charge, Borrower must pay the difference by the installment due date. 
(d) Funds received after a Loan installment or related charge has been billed will be applied to the installment or related charge due. Funds received in excess of the
billed installment amount or related charge will be placed in the Account. Even though no installment or related charge is due, Lender may, at its option, apply funds
from the Account without notice to Borrower as follows: 

-- Protective Advances. If Borrower fails to pay when due other items Borrower is required to pay pursuant to any Loan document, Lender may apply funds in the 
Account to pay them. 
-- Account Ceiling. If the Account balance exceeds the unpaid balance on the Loan, Lender may apply the funds in the Account to pay off the loan and will return 
any excess funds. 
-- Transfer of Security. If Borrower sells, assigns, or transfers any interest in any collateral for the Loan, Lender may apply the funds in the Account to the remaining 
Loan balance. 
-- Deceased Borrowers. If all Borrowers are deceased, Lender may apply the funds in the Account to the remaining Loan balance. 
-- Termination of Program. If Lender decides to terminate the Program, it may apply all funds in the Account to the remaining Loan balance effective on the 
termination date. 

(e) Lender may, in its discretion, permit Borrower to withdraw funds from the Account in accordance with Lender's Program. 
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(I) Neither the advance payments nor the accrued interest in an Account are insured by a governmental agency or instrumentality. If Lender is placed in liquidation, 
Borrower shall be sent by the receiver such notices as required by FCA regulations then in effect. Such regulations currently provide for advance notice from the 
receiver that funds in the Account will be applied to the Loan and that funds in the Account will not earn interest after the receiver is appointed. 

8. LOAN PAYMENTS: If the Loan is payable in installments and the period from the day interest begins to the due date of the first installment is more than the interval 
between installments, there may be an interest only payment due one installment interval prior to the due date of the first installment, or the interest may be included in 
the first installment at the option of the Lender, but if such period is less than the interval between installments and principal and interest are payable in equal installments, 
then the first installment will be decreased by the amount of interest not yet accrued for that installment. The final installment may be more or less than preceding 
installments, if any, and any periodic adjustments to the interest rate will result in corresponding changes in the amount of installments, if the Loan is payable in 
installments, or the amount due at maturity. The Borrower may make advance payments in any amount and at any time without penalty. Prepayments shall, at the option 
of the Lender, (a) be held by the Lender and then applied to installments of principal and interest next scheduled to mature in the order of maturity, (b) be immediately 
applied to payment of principal then outstanding, resulting in a reamortization of the remaining balance of the Loan over the remaining term under the existing payment 
plan and in a corresponding reduction in the amount of future installments of principal and interest, or (c) be immediately applied to payment of principal then outstanding, 
with, if amortized, a corresponding reduction in the number of future installments of principal and interest in the inverse order of maturity, thus discharging the Loan at 
an earlier date; provided, in any event, the Lender may, at its option, first apply any such prepayments to the payment of interest accrued to the date of prepayment. 
9. PERSONAL PROPERTY AND FIXTURES: The following subsections (1) and (2) including the definitions apply, in addition, only if the collateral described on the 
Promissory Note/Loan Agreement, and each addendum thereto, includes personal property or fixtures: 
(1) Obligations and Collateral. The Borrower grants to the Lender as security for the payment and performance of this Loan and the other Obligations a security interest 
in all of the Borrower's rights, title, and interest in the Collateral, including all rights to transfer an interest in the collateral. "Obligations" means this Loan and all other 
loans and advances by the Lender (except any loan extended solely to one or more rural homeowners, as that term is defined in 12 C.F.R. § 613.3030) including: 

(a) existing and future indebtedness, liabilities, and other obligations of the Borrower to the Lender of any kind, absolute or contingent, due or to become due, arising 
out of existing or future credit granted by the Lender to the Borrower, or any one or more of them, and all extensions and renewals thereof from time to time; and 
(b) all costs incurred by the Lender in enforcing its rights under this document with interest, including attorney's fees and legal costs. 
"Collateral" includes: 
(a) the property described on the Promissory Note/Loan Agreement and each addendum thereto; 
(b) all additions, accessions, replacements, and substitutions of the Collateral and property of similar type or kind now owned or hereafter acquired by the Borrower; 
and 
(c) to the extent not included in (a) or (b) as original Collateral, all products and proceeds of the Collateral. 

(2) Warranties and Agreements: The Borrower warrants and agrees that: 
(a) The Borrower is the absolute owner of the Collateral free from any encumbrances, liens, security interests, or equity interests, except for the security interest 
granted herein and except as disclosed by the Borrower to the Lender in writing. 
(b) The Borrower shall: 

(1) care for the Collateral and not permit its value to be impaired; 
(2) keep the Collateral free from all encumbrances, liens, and security interests, other than those created or expressly permitted herein; 
(3) defend the Collateral against all claims and legal proceedings by persons other than the Lender; 
(4) pay and discharge when due all taxes, license fees, levies, and other charges upon the Collateral; and 
(5) immediately inform the Lender in writing of any change in Borrower's address or the location of the Collateral. Loss of or damage to the Collateral shall not
release the Borrower from any of the Obligations. Upon demand. the Borrower will provide additional collateral acceptable to the Lender. 

(c) At the Lender's request, the Borrower shall keep all Collateral and the Lender's interest in it insured under policies naming the Lender as loss payee, with provisions, 
coverages, amounts, and by insurers satisfactory to the Lender, and the Borrower shall furnish Lender satisfactory evidence of such insurance. 
(d) The Borrower shall pay all expenses which are permitted to be recovered from the Borrower by applicable law and, upon request. take any action reasonably 
deemed advisable by the Lender to preserve the Collateral or to establish, determine the priority of, perfect, continue as perfected, preserve, enforce or terminate the 
Lender's rights and interest in the Collateral. 
(e) The Lender is authorized to examine the Collateral at reasonable times. 
(I) The Borrower shall not dispose of any of the Collateral without the authorization of the Lender and, except as otherwise agreed to in writing by the Lender, shall 
apply the proceeds of all dispositions of the Collateral to payment of this Loan. 
(g) The Borrower understands that the unauthorized disposition of Collateral with intent to defraud the Lender constitutes a federal criminal offense. 
(h) The Borrower hereby authorizes the Lender to file all financing statements describing the Collateral, and all amendments thereto. in any offices as the Lender, in 
its sole discretion. may determine. The Borrower hereby also authorizes the Lender to file all effective financing statements describing the Collateral pursuant to 7 
U.S.C. Section 1631, and all amendments thereto, in any offices as the Lender, in its sole discretion, may determine. 
(i) If the Collateral includes federal or state government program entitlements or payments, the Borrower shall execute and deliver to the Lender all assignments, 
transfers, and other documents required by the Lender to transfer, convey, and assign to the Lender all such federal and state government program entitlements, 
payments, rights to payment whether or not earned by performance, accounts, general intangibles, and benefits. 
G) All terms in this Agreement that are defined in the Uniform Commercial Code, as enacted in the state in which Lender's office originating this Loan is located and 
as amended from time to time ("UCC"), shall have the meanings set forth in the UCC unless the context clearly requires otherwise. The meaning of a term hereunder 
shall automatically change on the effective date of each amendment to the definition of such term in the UCC. 
(k) For each Borrower that is not an individual, the legal name of each such Borrower is as set forth in the Note or an addendum thereto. No Borrower has used any 
trade name, assumed name, or other name except those set forth in the Note or an addendum thereto. The Borrower shall give the Lender written notice at least 30 
days before the date of: 

(1) any change in any Borrower's name or 
(2) any use by any Borrower of another name. 

(I) If any Borrower is a Registered Organization, as that term is defined in the UCC, all information provided by the Borrower to the Lender concerning the state(s) of
organization for the Borrower is true, accurate, and complete. No Borrower shall change its state of organization without the prior written consent of the Lender. 
Borrower shall provide the Lender with written notice at least 30 days before the date any Borrower takes any action to change its state of organization. 
(m) If any Borrower is an individual or an entity that is not a Registered Organization, all information provided by the Borrower to the Lender concerning the address 
of an individual Borrower's residence or the address of the chief executive office of an entity that is not a Registered Organization is true, accurate, and complete. No 
individual Borrower shall change that address of residence without providing written notice to the Lender at least 30 days before the effective date of such address 
change. No Borrower that is an entity that is not a Registered Organization shall change that address of the chief executive office without providing written notice to 
the Lender at least 30 days before the effective date of such address change. Each Borrower who is an individual shall give Lender written notice at least 30 days 
before any change in Borrower's name, or a name change on Borrower's driver's license or other state-issued identification ("Driver's License"), or expiration, renewal 
or replacement of Borrower's Driver's License. Each Borrower gives Lender authority to periodically inspect their Driver's License. 
(n) To the extent that the Borrower uses proceeds of the Loan extended by the Lender to purchase Collateral, Borrower's repayment of the Loan shall apply on a 
"first-in-first-out" basis so that the portion of the Loan used to purchase a particular item of the Collateral shall be paid in the chronological order the Borrower purchased 
the Collateral. 

Borrower agrees to deliver upon the request of the Lender such additional or corrected documents, drafts or instruments as the Lender may deem necessary at any time. 
10. FINANCIAL RECORDS: The Borrower agrees to maintain complete and accurate financial books and records for Borrower's business, permit access by the Lender 
and to provide periodic financial information as requested by Lender in a form acceptable to Lender. 
11. PAYMENTS BY LENDER: The Lender is authorized but not obligated to pay the following items and charge them to the Loan with interest at the rate or rates then 
applicable to this Loan: 

(a) amounts required to pay prior liens on the Collateral; 
(b) the cost of insurance carried by the Borrower in connection with this Loan or any financially related service offered by or through the Lender; 
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(c) appraisal and title evidence costs, recording and filing fees, and similar items; 
(d) amounts required for the Borrower to acquire and maintain stock or participation certificates in the Lender or the Lender's parent association, as applicable; and
(e) any accrued interest hereunder that is not paid when due;
(f) any fees or charges assessed in connection with any loan, loan servicing action, or other service, including optional financial services provided by or through 
Lender; 
(g) any letters of credit issued for or on behalf of Borrower; 
(h) any sums Lender determines necessary to protect Lender's interest in any Collateral security pursuant to this Note or any other loan document; and 
(i) any items or charges necessary to close the Loan. 

12. EVENTS OF DEFAULT: Each of the following constitutes a default by Borrower under this document: 
(a) the failure to perform any warranty or agreement contained in this document or in any instrument securing payment of this Loan or related to this Loan; 
(b) default under any other promissory note executed by the Borrower, or any one or more of them, and payable to the Lender (except any promissory note executed 
solely by one or more rural homeowners, as that term is defined in 12 C.F.R. § 613.3030); 
(c) default under any lease executed by the Borrower, or any one or more of them, under which the Lender is the Lessor, and, it shall also be an event of default under 
this document if an event of default occurs on any other loan or lease that any Borrower has with either the Lender's parent association or any subsidiaries of the
Lender's parent association; 
(d) any statement or report furnished by the Borrower to the Lender is false in any material respect; 
(e) any Borrower provides false, misleading or incomplete information to Lender for the purpose of influencing the decision(s) of Lender; 
(f) any Borrower engages in any unlawful activity; 
(g) any Collateral is lost, stolen, substantially damaged, destroyed, or, without the Lender's consent, sold or encumbered; 
(h) any Borrower or guarantor dies, is dissolved, or the commencement of any proceeding by or against any Borrower or guarantor under the provisions of any 
bankruptcy or insolvency laws; 
(i) the Lender, in good faith, deems itself insecure or determines that the prospect of payment of this Loan or the prospect of performance of this or any other instrument 
securing this Loan or relating to it is impaired; 
G) the use of loan proceeds for purposes not approved by the Lender; or 
(k) any provision of any of the Loan documents shall for any reason cease to be legal, valid and binding on Borrower or any guarantor, or Borrower or any guarantor 
state so in writing. 

13. LENDER'S REMEDIES: Lender, in addition to other rights provided in this document or by law or agreement, may do any one or more of the following if Borrower 
defaults under this document: 

(a) declare this Loan and any or all other loans to Borrower or any one or more of them (except any loan extended solely to one or more rural homeowners, as that
term is defined in 12 C.F.R. § 613.3030) immediately due and payable; 
(b) require Borrower to reimburse the Lender for expenses incurred by the Lender in protecting or enforcing its rights under this document, regardless of whether 
Collateral is involved, including without limitation reasonable attorney's fees and legal expenses when permitted by law; 
(c) as to Collateral which is personal property or fixtures, exercise all the remedies of a secured party under the Uniform Commercial Code including without limitation: 

(1) without notice to the Borrower or judicial process peaceably enter upon any premises where the Collateral is located, take possession of it and remove it from 
the premises; 
(2) require the Borrower to assemble the Collateral and make it available to the Lender at a place designated by Lender which is reasonably convenient to both 
parties; 
(3) use and occupy the Borrower's premises to care for livestock collateral; 
(4) appoint a receiver to marshal, preserve and manage the Collateral until judgment is obtained: 
(5) care for and harvest the crops and dispose of them at private sale (at Borrower's expense) since crops are perishable and may decline speedily in value; and 
(6) after deduction of expenses, the Lender may apply the proceeds of disposition to the Obligations as defined in security agreement(s) in effect between the
Borrower and the Lender in the order and amounts the Lender elects. 

(d) reduce or modify the Loan commitment amount or modify the terms and conditions upon which Lender may be willing to consider making advances. 
Except in connection with a loan primarily made for the personal, household or family purposes of the Borrower, Lender may obtain the appointment of a 

receiver [including a general receiver if permitted by applicable law], to take possession of all collateral of the Borrower, including, but not limited to, all real property 
and personal property, and all facilities, fixtures and equipment leased, occupied or used by the Borrower. Borrower hereby irrevocably consents to the appointment of 
such receiver and agrees to cooperate and assist any such receiver as reasonably requested to facilitate the transfer of possession of the collateral to such receiver and 
to provide receiver access to all books, records, information and documents as requested by such receiver. 
14. ASSIGNMENT OF LOAN: The Lender may not assign or otherwise transfer this Loan to any party other than AgriBank, FCB and its successors (the "Bank"), whether 
absolutely or as collateral security and whether in the ordinary course of business or otherwise, without the express written consent of the Bank. If this Loan is assigned 
or otherwise transferred to the Bank or another institution chartered pursuant to the provisions of the Farm Credit Act of 1971, as amended, ("Act") the interest rate 
hereunder may be established by such institution in accordance with the provisions of this document. If this Loan is assigned or transferred to a party not chartered under 
the Act, notwithstanding any contrary provision in this document, in the absence of maturity or acceleration, the following apply: 

(a) If this is a Variable Rate loan or an Adjustable Rate Operating RLOC, adjustments in the interest rate will be made only on the dates occurring at successive 
intervals of one year each after the first day of the month and year of such assignment based upon an index and margin. The index will be the weekly average yield 
on United States Treasury securities, as made available by the Federal Reserve Board, adjusted to a constant maturity of one year.
(b) If this is an Adjustable Rate Capital RLOC or Adjustable Rate IT Loan, the interest rate will continue to be adjusted on the dates and intervals described therein 
based upon an index and margin. The index will be the same as for a Variable Rate Loan, except it will be adjusted to a constant maturity of a length equal to the 
length of the interval between adjustments specified above (if U.S Treasury yield figures are not available for this length, the U.S. Treasury yield figures which are 
available for the closest length of time which is shorter than the interval between adjustments will be used). 
(c) For interest rate adjustments under (a) and (b), the margin will be the amount by which the interest rate in effect for this Loan at the time of the assignment, in the 
absence of default, exceeds the index that would have been effective for the date that this interest rate was established for this Loan (the last previous repricing date). 
The new interest rate will be calculated by adding the margin to the applicable current index and rounding the total to the nearest one-eighth of one percent, subject 
however, to the provision herein for a higher default rate. The current index will be the most recent index available as of 45 days before the date the interest rate is to 
be adjusted. If the applicable index is not available, the Lender will select a new index which is based upon comparable information. The interest rate shall never
exceed the rate permitted by applicable law.
(d) If this is an Adjustable Rate Prime Rate Based Loan, the margin that is used for interest rate adjustments shall remain fixed for the remaining term of the Loan at
the margin amount that is in effect at the time of the assignment. 

15. WAIVER: The Borrower and other parties to this transaction (except the Lender), and each of them, whether principal, surety, guarantor, endorser, or other party, 
agree to be jointly and severally bound and, further, waive demand, protest, and notice of demand, protest, or nonpayment, and agree that the liability of each shall be 
unconditional without regard to the liability of any other party and shall not be affected by any indulgence, extension or extensions of time, renewal, waiver, release of 
any party or of any Collateral, or other modifications granted or consented to by the Lender. The rights and powers granted to the Lender hereunder shall not, nor shall 
any provision hereof, be waived except in writing signed by the Lender, and the provisions hereof shall not be modified, limited, or waived by any prior or subsequent 
course of dealing between the parties or between the Borrower and third parties or by any usage of trade. To the extent the Bank gives or has given value to the Lender 
in reliance hereon, either by way of loan or discount, the Borrower hereby waives any and all other defenses or right of offset which the Borrower or any of them may or 
might have against the Lender when this document is held by the Bank, its collateral custodian, or the successors or assigns of either. 
16. APPOINTMENT OF AGENT: Each Borrower hereby appoints each of the other Borrowers as agent for the purposes of this Loan and, if applicable, the Obligations 
and agrees that Loan funds, dividends, stock retirement proceeds, and other distributions may be disbursed to or by order of any one or more of them, as the Lender 
may elect. This appointment shall continue until written notice of termination is received by the Lender. 
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17. ASSOCIATION MEMBERSHIP: Borrower agrees to purchase and maintain stock or participation certificates ("Stock") in the Lender or the Lender's parent 
association, as applicable, in amounts as may be required from time to time under the Capital Plan adopted by the Board of Directors pursuant to applicable Bylaws or 
under the policies or procedures of the Lender or the Lender's parent association, as applicable (such Bylaws, policies, or procedures, the "Capitalization Policy."). 
Borrower authorizes and directs the Lender to, without further authorization or direction from any Borrower, retain from any stock retirement proceeds paid to Borrower 
any amounts required to purchase participation certificates in the Lender or the Lender's parent association, as applicable, and to retain from any participation certificate 
retirement proceeds paid to Borrower any amounts required to purchase stock in the Lender or the Lender's parent association, as applicable. and to make such 
purchases on behalf of any one or more Borrower to the extent required by the Capitalization Policy and then distribute the net proceeds (if any) to any one or more 
Borrower, as the Lender may elect. Borrower grants to Lender a first priority security interest in and to all Stock now owned or hereafter acquired by Borrower as additional 
collateral for the obligations of Borrower to Lender. As more particularly described in the Lender's Bylaws, Borrower agrees that Lender shall have the right of set-off 
against all Stock in the event of a default by Borrower on any obligation of Borrower to Compeer Financial. 
18. REPORTING: Lender, its agents, successors and assigns may report Borrower's name and information regarding this Loan and all of Borrower's past and future 
loans to credit reporting agencies. 
19. LENDER'S RIGHT TO INSURE COLLATERAL: Unless you (the Borrower) provide us (the Lender) with evidence of the insurance coverage required by your 
agreement with us, we may purchase insurance at your expense to protect our interests in your Collateral. This insurance may, but need not, protect your interests. The 
coverage that we purchase may not pay any claim that you make or any claim that is made against you in connection with the Collateral. You may later cancel any 
insurance purchased by us, but only after providing us with evidence that you have obtained insurance as required by our agreement. If we purchase insurance for the 
Collateral, you will be responsible for the costs of that insurance, including interest and any other charges we may impose in connection with the placement of the 
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to your total outstanding balance or 
obligation. The costs of the insurance may be more than the cost of insurance you may be able to obtain on your own. 
20. POWER OF ATTORNEY: Borrower hereby irrevocably appoints the Lender as Borrower's attorney-in-fact to act for the Borrower with full authority in the place and 
name of the Borrower to take any action and to execute an instrument which the Lender may deem advisable to accomplish the purposes of this Agreement, including 
authority: 

(a) to endorse, collect, sue for, compromise, and receive any drafts, instruments, documents, or moneys due in connection with the Collateral: 
(b) to file any claims or take any action or institute any proceedings which the Lender may deem desirable for the collection of any of the Collateral or otherwise to 
enforce the rights of the Lender with respect to any of the Collateral, 
(c) to disburse funds including paying insurance premiums, taxes, liens, and other costs of preserving the Collateral: and 
(d) to establish, determine priority of, perfect, continue as perfected, preserve, enforce, or terminate the Lender's rights and interests under this Agreement. The 
Lender may charge its expenses of doing so to any of the Obligations and the Borrower shall pay them upon demand with interest from the date each expense is 
incurred at the rate in effect on the date each expense is incurred on the applicable Obligation. 

21. AUTHORIZATION FOR ACCESS TO INFORMATION: Borrower acknowledges and agrees that the verification or reverification of any information, whether contained 
in the Borrower's Loan application or in any other manner supplied by the Borrower to the Lender in connection therewith, may be made at any time by the Lender, its 
agents, successors, or assigns, either directly or through a credit reporting agency, from any source whether named in the Borrower's Loan application or otherwise 
provided to the Lender by the Borrower. Borrower authorizes and gives consent to Lender to provide to any guarantor the current outstanding balance and the payment 
and disbursement history of all loans of the Borrower guaranteed by the requesting guarantor. Borrower authorizes and gives consent to Lender to provide to any third­
party pledger of Collateral for any of Borrower's loans the current outstanding balance and the payment and disbursement history of said loans. 
22. UNAUTHORIZED DISPOSITIONS AND FALSE STATEMENTS: Borrower understands that it is a federal crime punishable by fine, imprisonment, or both to 
knowingly make any false statements in the Borrower's Loan application as applicable under the provisions of Title 18, United States Code, Section 1014. Borrower also 
understands that any unauthorized disposition of Collateral or the making of any false statement or report to the Lender in connection with a loan could result in civil and 
criminal consequences to the Borrower as applicable under the provisions of Title 18, United States Code, Sections 658 and 1014. 
23. PARTIES BOUND: Each person signing the Note, other than the Lender, is a Borrower. The Obligations of all Borrowers are joint and several, and all Borrowers 
hereby acknowledge receipt of all proceeds of the Loan. This Agreement benefits the Lender, its successors, and assigns. This Agreement shall bind the Borrowers, the 
Borrowers' heirs, personal representatives, successors, and assigns, and all persons and parties who become bound as a Borrower under this Agreement. 
24. FEES CHARGED: Lender has authority to charge and Borrower agrees to pay any reasonable fees and costs charged by Lender to amend the terms of this Loan. 
Borrower gives Lender authority to advance such fees and costs and charge them to the loan. If Borrower does not immediately repay such advance, interest at the 
default rate shall begin to accrue on the amount advanced. The absence of express authority in this Promissory Note/Loan Agreement to charge a specific fee or cost to 
Borrower shall not be construed as a prohibition on the charging of such fees or costs. 
25.CONSENT TO ELECTRONIC COMMUNICATIONS: The terms of this paragraph shall not apply to transactions through which Borrower will obtain products or 
services which are used primarily for personal, family or household purposes. Borrower agrees that any "Communications" (as defined herein) directed to any one or 
more of the Borrowers by or on behalf of Lender or any of its affiliates or agents (as applicable, a "Communicator') may be provided in electronic form or transmitted by 
electronic means. As used herein, "Communications" means all notices, disclosures, documents and other communications given by or on behalf of a Communicator 
including, wtthout limttation, all shareholder communications and any disclosures, notices, or communications relating to any transaction between any Borrower and 
Lender, but expressly excluding any notice required by law to be provided in paper form. Borrower acknowledges that electronic Communications entails risks (including 
the risk of interception by a third party) and hereby releases Lender and each Communicator from all liability relating to the electronic provision or transmission of 
Communications. Borrower agrees to provide Lender upon request with the e-mail address or addresses of Borrower and to notify Lender within 10 days of any change 
in e-mail address or addresses. Any Communication sent by e-mail will be deemed received when sent to the last e-mail address or addresses of any one or more of 
the Borrowers known by Lender. Any Communication digitally published by a Communicator on an internet website will be deemed received by Borrower when a 
Communicator has both published the Communication and notified Borrower that the Communication has been published. Transmission of any document as an 
"electronic record" containing Borrower's "electronic signature," as those terms are defined in applicable federal or state laws, or facsimile transmission of any document 
containing a facsimile of Borrower's signature, shall be as effective, enforceable and valid as if a paper version of such document were delivered containing such original 
written signature. Such document constitutes an original document for legal purposes. At any time, Borrower may request a paper copy of any record made available 
to Borrower electronically. Any Borrower may revoke the consent to receive electronic Communications contained in this paragraph by sending thirty (30) days prior 
written notice of such revocation, signed by all of the Borrowers, to Lender by certified mail, return receipt requested. 
26. NOTICES: Except as required by statute or regulation, all Communications to Borrower provided for under the Promissory Note/Loan Agreement will have been duly
given and will be effective on the earliest of the following dates if addressed to the last address known by the Lender of any one or more of the Borrowers: (a) when
personally delivered to any Borrower: (b) the first business day after being delivered prepaid (or pursuant to an invoice arrangement) to a reputable overnight courier 
service: (c) three business days after being deposited in the mail; or (d) the day sent by e-mail or other electronic means as provided in Section 25. 
27. MISCELLANEOUS: The Borrower agrees to deliver upon the request of the Lender such additional or corrected documents, drafts or instruments as the Lender may 
deem necessary at any time. 
28. GOVERNING LAW: This Agreement shall be governed by, and construed in accordance with, federal laws to the extent applicable, and otherwise by the laws of the 
State of Wisconsin, except to the extent that the law of any other jurisdiction applies as to the perfection or enforcement of Lender's securtty interest in or lien on any 
property. 
29. MODIFICATION: No modification of this document or any related document shall be enforceable unless in writing and signed by the party against whom enforcement 
is sought. 
30. LEGAL AUTHORITY/COMPLIANCE WITH LAWS: If Borrower, or any of them, is a legal enttty, (1) Borrower is, and shall continue to be, duly organized, validly 
existing and/or legally qualified to do business under the laws of the states in which Borrower operates, in compliance with federal, state and local laws or regulations, 
and has legal authority in such states to conduct business operations and to own agricultural real estate; and, no change has been made in the name, ownership, control, 
relationship, legal status, or organizational and/or formation documents of Borrower since the time any such information was last provided to Lender. 
31. NOMINATING COMMITTEE AND BOARD MEMBERSHIP. The Lender's Bylaws limit membership on the Lender's Nominating Committee and Board of Directors 
to Borrowers who reside or farm in the Lender's territory. 
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32. LEGAL FEES, COSTS, AND EXPENSES. If Lender engages an attorney or other professionals, or if Lender is required to respond to a subpoena, participate in a 
deposition, or testify at a court or other proceeding, in connection with this Promissory Note/Loan Agreement or in connection with any obligation of any one or more 
Borrower to Lender or service provided to any one or more Borrower by Lender, Borrower shall pay to Lender all attorneys or other professional fees incurred, a 
reasonable hourly rate for time spent by Lender staff in responding to a subpoena or preparing for and appearing at a deposition, hearing or trial, court costs and other 
expenses as allowed by applicable law. All such fees and expenses shall be immediately due and payable upon demand and, if not paid within 30 days thereafter, will 
bear interest at the maximum legal rate of interest permitted under applicable law. 
33. RIGHT OF SET OFF. Without prejudice to any other right or remedy it has or may have, and to the fullest extent permitted by law, Lender may immediately set off
or recoup any liability it, or one of its affiliates, owes to any one or more Borrower, however held, against any liability for which any one or more Borrower is liable to
Lender or one of its affiliates, whether liability is matured or unmatured, or arises under this Agreement. Notice may, but is not required to, be given to Borrower, and
Borrower hereby expressly waives the right to notice of set off. 
34. SEVERABILITY. If any provision of this Promissory Note/Loan Agreement is illegal or unenforceable, that provision is severed from !his Promissory Note/Loan 
Agreement, and the other provisions remain in effect only if the essential business and legal provisions are legal and enforceable. 
Oral or unexecuted agreements or commitments to loan money, extend credit, or to forbear from enforcing repayment of a debt, including promises to extend 

or renew such debt are not enforceable, regardless of the legal theory upon which it is based that is in any way related to the credit agreement. To protect

you (the Borrower) and us (the Lender) from misunderstanding or disappointment, any agreements we reach covering such matters are contained in this

writing, which is the complete and exclusive statement of the agreement between us, except as we may later agree in writing to modify it. 
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Assn. B.O. No. 

53 74 

CIF No. Loan No. 

4419639 1340860100 

Product Code 

1009 

Customer Name 

Lariagra Farms South, 
Inc. 

EFFECTIVE INTEREST RA TE AND DISCLOSURE 
CF330 (03/24) 

Commrtment Amount 

$4,000,000.00 

Date: October 07, 2024 

The disclosures on this page are made pursuant to Section 4.13(a) of the Farm Credit Act of 1971, as amended, 12 U.S.C. 2199, and 
are not part of the contractual agreement between Borrower and Lender. This Loan is not subject to the Truth-in-Lending (TIL), 15 
U.S.C. 1601 et seq., and the effective rate of interest described herein is not to be construed as the equivalent of the annual percentage 
rate which would be disclosed on a loan subject to TIL. 

Stated Interest Rate. The rate of interest currently applicable to the Loan is 9% 
The rate of interest calculated with Loan Origination Charges, not including the required stock purchase, is 9.12% 
Effective Interest Rate. The Stated Interest Rate adjusted to show the effect of any required stock purchase and all other Loan 
Origination Charges is 9.12% 
NOTE: The Effective Interest Rate is calculated to include any required stock purchase amount, which will only be collected from each 
Borrower in accordance with the terms of a separate written agreement governing each Borrower's required stock purchase, if any. 

Loan Origination Charges and Purchase of Stock 
Stock Amount $0.00 

Loan Origination Charges 

Origination Fee $4,500.00 

Other Fees 

Except with respect to stock protected under Section 4.9A of the Farm Credit Act of 1971, as amended, stock that is purchased in the 
Lender or the Lender's parent association, as applicable, is at risk and can only be retired at the discretion of the association board. 
Effective Interest Rate is calculated as if stock will never be retired. 

If stock is retired, as is customary, the Effective Interest Rate may be lower than the percentage stated above. 

It is generally the association's practice to retire stock when a Borrower's loan balance is paid in full or upon full payment of all of 
Borrower's loans, provided the association has an adequate capital position. At this time, the association's capital exceeds the 
regulatory capital requirements. 

INTEREST RATE PLAN: 
ADJUSTABLE RATE PRIME RATE BASED: The initial annual rate of interest is equal to the Stated Interest Rate. On the first day 
of each month the interest rate shall be adjusted by adding a margin of 0.5 percentage points to the index. This margin shall remain in 
effect until October 3, 2025 at which time Lender may change the margin at its discretion, and Lender may continue to change the margin 
at successive intervals of 1 year(s) each thereafter. The index for adjustments is the prime rate reported on the tenth day of the month 
preceding the interest rate change date by the Wall Street Journal in its daily listing of money rates, defined therein as "the base rate on 
corporate Loans posted by at least 70 percent of the 10 largest U.S. banks." If a prime rate is not reported on the tenth day of a month, 
the prime rate reported on the first business day preceding the tenth day of the month will be used. If this index is no longer available, 
Lender will select a new index which is based upon comparable information. 
In the event of default at any time during the term of the Loan, however, and at maturity, the Loan may be subject to a higher rate of 
interest. 

ADJUSTMENT FACTORS: The factors which the Lender takes into account in making adjustments to the interest rate on the Loan 
(except fixed rate loans and any adjustable rate loans tied to an index including prime, LIBOR and SOFR) include cost of funds, 
operating expenses, provision for loan losses, capital requirements, capital sharing, nonearning assets and competitive elements of the 
financial environment. The factors considered by the Lender may change during the term of the Loan. 

REPRESENTATIVE EXAMPLES: These examples show the effect that changes in the stock requirement and loan origination fees 
would have on the effective interest rate of a representative loan with customer level stock. A $101,000 amortized loan, including a 
stock requirement of the lesser of $1,000 or 2% of the loan principal, amortized over a 5-year term with level annual payments, a stated 
interest rate of 10%, and loan origination charges of $1,000 would have an effective interest rate of 10.79%. If the loan amount was to 
remain at $101,000, but the loan origination charges increase to $1,500, the effective interest rate would be 10.99%. If the loan amount 
was to remain at $101,000 with loan origination charges of $1,500 but only $500 of stock was purchased because Borrower already 
owned some stock, the effective interest rate would be 10.79%. 

LOAN OPTIONS: The Lender may offer secured and unsecured short- and intermediate-term loans including lines of credit, with 
maturities up to 7 years or, in some instances, 10 years. Installments can be paid monthly, quarterly, semi-annually, annually, or 
according to other irregular repayment plans as may be agreed upon by Borrower and Lender. Interest rates may be variable at the 
option of the Lender, fixed for a specified period and then variable, adjustable at specified intervals with the rate determined either at 
Lender's discretion or in accordance with the prime index, LIBOR index or SOFR index, or fixed for the term of the Loan. Some loan 
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options are subject to certain conditions and are not available to all borrowers for all purposes. In addition, loan options, including 

interest rates, may vary by location and time period. The availability of any loan option is subject to change at any time at the discretion 
of the Lender. If the Lender is an ACA or an FLCA, Lender also offers long-term real estate mortgage loans with maturities of 5 to 40 

years secured by agricultural real estate or rural homes. Interest rates may be fixed for the term of the Loan, variable at the option of 
the Lender, or adjustable at specified intervals with the rate adjusted either at Lender's discretion or in accordance with Federal Farm 

Credit Banks Funding Corporation rates or the prime index, LIBOR index or SOFR index. These real estate mortgage loan options are 

subject to the same conditions, limitations, and varying availability as mentioned above for the short- and intermediate-term loans. 

BORROWER RIGHTS: The Farm Credit Act of 1971, as amended (12 U.S C. 2001 et seq.), and the regulations of the Farm Credit 
Administration, afford certain rights to Borrowers who are farmers, ranchers, or producers or harvesters of aquatic products, including 
basic processing and marketing operations. Those rights include, but are not limited to, the following: 

1. At loan closing, Borrower shall receive copies of loan documents signed by Borrower. Upon request thereafter Borrower is
entitled to copies of documents signed or delivered by Borrower, copies of Lender's or the Lender's parent association's
charter and bylaws, as applicable, and copies of Lender's appraisals of the collateral.

2. If the Loan has an adjustable or variable interest rate, Borrower will be notified in writing of any change in an interest rate tied
to an external index not later than 45 days after the effective date of the change, or if the interest rate is not tied to an external
index, not later than 10 days after the effective date of the change.

3. If Borrower's Loan is in a differential interest rate program, Borrower may request that Lender review the Loan to verify that the
proper interest rate category has been assigned, and also to explain in writing to Borrower the basis for the interest rate
charged and how the credit status of Borrower may be improved to receive a lower interest rate on the Loan.

4. If Lender places Borrower's Loan in nonaccrual status and such action results in an adverse action being taken against 
Borrower (such as revocation of any undisbursed loan commitment), the Lender shall notify Borrower in writing of such change 
in status and the reasons therefor. If Borrower is not delinquent in any payments under the Loan at the time and Borrower's
request to have the Loan reinstated to accrual status is denied, Borrower may obtain a review of such denial before the
Lender's credit review committee.

5. Lender may not commence foreclosure or other legal action against any collateral securing the Loan unless at least 45 days
before such commencement Lender has provided Borrower with a copy of Lender's restructuring policy and forms on which
Borrower may submit a request for restructuring. If Borrower's request for restructuring is denied, Borrower may appeal the
denial to Lender's credit review committee, and may also obtain an independent appraisal of any collateral (at Borrower's
expense) for consideration by the credit review committee.

6. If Lender acquires agricultural real estate by enforcement of Lender's lien, when Lender elects to sell or lease the acquired
property, the previous owner shall have a right of first refusal on the property. Lender shall notify the previous owner in writing
and the previous owner may purchase or lease the property, as appropriate, at the appraised fair market value or fair rental
value, or if the property is sold by public offering, at the price of the highest qualified bid.

If you have any questions concerning the information contained on this disclosure page, please contact your servicing office. 

An electronic reproduction of this fully-executed document shall be as valid as the original. 



This is Exhibit "3" referred to in the Affidavit of Nicholas Rue 

sworn before me this /J._ day ofJ une, 2025 

_4 ;;pfo
ZJ 

}ij/e flar,, bf:

Notary Public in and for the State of Wisconsin 
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Assn. 8,0. No. CIF No Loan No. Product Code Coll. Code Customer Name 

53 74 2133181 1159046100 1009 1 Sunterra Farms Iowa, Inc. 

PROMISSORY NOTE/LOAN AGREEMENT 
CF300 (5/23) 

LENDER: Compeer Financial, PCA 
PO Box 810 
Sun Prairie, WI 53590 

TYPE OF LOAN: Revolving Line of Credit (RLOC) 

TYPE OF INTEREST RATE: Adjustable Rate Prime Rate Based 

NOTE DATE: 

MATURITY DATE: 

LOAN AMOUNT: 

STATED INTEREST RATE: 

Commitment Amount 

$500,000.00 

October 07, 2024 

May 01, 2025 

$500,000.00 

9% 

ADJUSTABLE RATE PRIME RATE BASED: The initial annual rate of interest is equal to the Stated Interest Rate. On the first day of 
each month the interest rate shall be adjusted by adding a margin of 0.5 percentage points to the index. This margin shall remain in effect

until October 4, 2025 at which time Lender may change the margin at its discretion, and Lender may continue to change the margin at 
successive intervals of 1 year(s) each thereafter. The index for adjustments is the prime rate reported on the tenth day of the month preceding 
the interest rate change date by the Wall Street Journal in its daily l isting of money rates, defined therein as "the base rate on corporate 
Loans posted by at least 70 percent of the 10 largest U.S. banks." If a prime rate is not reported on the tenth day of a month, the prime rate 
reported on the first business day preceding the tenth day of the month will be used. If this index is no longer available, Lender will select a 
new index which is based upon comparable information. 

LOAN PAYMENTS: 
Interest-only Payments: Interest payments are payable monthly beginning on November 01, 2024. The remaining unpaid balance of the 
loan is payable in its entirety on the Maturity Date. 

DRAFT PROGRAM: 
Loan funds may be disbursed pursuant to the Draft Program Agreement set forth herein. The minimum draft amount is $0.00. 

COLLATERAL: Payment of the Loan is secured by: 
All existing and future security agreements from any Borrower/Debtor (and from third parties if so intended) to the Lender. All of the covenants 
and agreements contained in said security instruments are made a part of this note. 

DEFAULT ADD-ON RATE: 
2.0000% will be added to the interest rate that would otherwise be in effect for this Loan if Borrower defaults as explained in the Additional 
Provisions. 

FOR VALUE RECEIVED, the undersigned Borrower, whether one or more, jointly and severally promise to pay to the order of the Lender at its office 
shown above on or before the Maturity Date the principal sum equal to the Loan Amount together with interest thereon from dates of disbursement 
until paid pursuant to the Lender's Individual Loan Pricing Program (the "Program"), as provided in the Additional Provisions ("Loan"). Borrower grants 
to the Lender, as security for the payment of this Loan and, if applicable, the other Obligations, as defined in the Additional Provisions, a present 
security interest or lien in the property described above and, if applicable, the other Collateral, as defined in the Additional Provisions. 

Borrower acknowledges receipt of: a) pertaining to the Lender or the Lender's parent association, as applicable, the most recent annual report 
and most recent quarterly report, if more recent than the annual report; a copy of the Notice to Borrowers concerning investment, which includes a 
description of the terms and conditions under which equity is issued; capitalization bylaws and b) an Effective Interest Rate and Disclosure, a Truth 
in Lending Disclosure Statement, or a Closing Disclosure, as applicable. 
THIS AGREEMENT INCLUDES THE PROVISIONS IN THE "PROMISSORY NOTE/LOAN AGREEMENT -ADDITIONAL PROVISIONS" 
AND THE PROVISIONS IN THE "ADDENDUM TO PROMISSORY NOTE/LOAN AGREEMENT" 

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ 

CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL 

PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE 

THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT. 

An electronic reproduction of this fully-executed document shall be as valid as the original. 
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Sunterra Farms Iowa, Inc., an Iowa Corporation 

�·"� By: Vl(,t.. 
Ray /,;l!�cf\f�laent 

� WffuEllmalllpGl:tief Financial Officer 
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ADDENDUM TO PROMISSORY NOTE/LOAN AGREEMENT 

Date: October 07, 2024 Loan Number 1159046100 

This Addendum is a part of, and contains additional terms and conditions for, a Promissory Note/Loan Agreement ("Note") dated October 07, 
2024 in the principal sum of $500,000.00, evidencing a loan extended by Compeer Financial, PCA ("Lender'') to Borrower. Unless waived in 
writing by the Lender, until all liabilities of the Borrower under this loan have been paid and satisfied in full, the Borrower covenants and 
agrees as follows: 

1. ANNUAL FINANCIAL STATEMENTS: In addition to the other obligations of the Borrower under the Note, the
Borrower (whether one or more) shall provide to the Lender a copy of each Borrower's financial statements as
described in this paragraph on or before 3/1/2025, and annually thereafter (or at such other times and with such
other frequency as the Lender may request from time to time). These financial statements shall be in any form
and shall disclose any information which the Lender may request from time to time in its sole discretion, but shall
consist of at least the following (unless the Lender requires otherwise in writing): a balance sheet as of the end of
the previous calendar year and a statement of income covering the previous calendar year, together with 
appropriate supporting schedules. These financial statements shall be certified by the party described in the 
statements (or, in the case of a corporation or other legal entity, by such authorized officer, manager, or similar
representative of such party as the Lender may require from time to time) and shall be prepared in accordance
with generally accepted accounting principles, consistently applied, or on such other basis as the Lender may
permit in writing from time to time. Upon the Lender's request, these financial statements shall be combined,
consolidated, or consolidating statements, and/or shall describe in the aggregate the operations of the party
described in the statements and one or more of the other parties required to provided financial statements
pursuant to this paragraph or this addendum, if any.

2. To furnish to Lender, interim financials consisting of a balance sheet and income and expense statement and, or
a projected income and expense statement, as requested by Lender.

3 Sunterra Enterprises Inc, to furnish to Lender, a balance sheet and a cumulative statement of income and 
expense from the beginning of each fiscal year through the end of such period, as requested by Lender. 
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